Key Information Document

Pacer US Small Cap Cash Cows UCITS ETF (the "Fund")
A sub-fund of Pacer ETFs ICAV (the "ICAV")

Class A

> Purpose

This document provides you with key information about this investment product. It is not marketing material. The information is required by law to help you
understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

> Product

Name: Pacer US Small Cap Cash Cows UCITS ETF
ISIN: IEOOOW7N50J7

PRIIP Manufacturer: Carne Global Fund Managers (Ireland) Limited
PRIIP Manufacturer Website: https://www.carnegroup.com

Telephone: +353 1 4896 800

The Central Bank of Ireland is responsible for supervising Carne Global Fund Managers (Ireland) Limited in relation to this Key Information Document.

The Fund is authorised in Ireland and regulated by the Central Bank of Ireland.

The key information document is accurate as at 10 March 2025.

The Fund is managed by Carne Global Fund Managers (Ireland) Limited (the "Manager") which is authorised in Ireland and regulated by the Central Bank of Ireland.
Pacer Advisors, Inc. (the "Investment Manager") has been appointed as investment manager to the Fund.

> What is this product?

Type: The Fund is a sub-fund of the Pacer ETFs ICAV, an open-ended umbrella type Irish collective asset-management vehicle and an umbrella fund with segregated
liability between sub-funds registered with and authorised by the Central Bank of Ireland (“CBI”).

Term: No fixed term.

Objectives: The Fund is an exchange traded fund (“ETF”) that seeks to track the total return performance, before fees and expenses, of the Pacer US Small Cap Cash
Cows Index (the “Index”). The Fund employs a “passive management” (or indexing) investment approach designed to track the total return performance, before fees
and expenses, of the Index. The Index is published by S&P DJI Netherlands B.V. (a subsidiary of S&P Dow Jones Indices LLC) (the Index Provider).

The Index: The Index uses an objective, rules-based methodology to provide exposure to small-capitalisation U.S. companies with high free cash flow yields
(commonly referred to as “cash cows”). The Index is designed to provide exposure to the top 200 equity securities in the United States SmallCap Index with the highest
free cash flow yield and derived from an index created by Index Design Group, LLC. Securities not listed in the US are excluded. For the purposes of evaluating
constituents, free cash flow yield is defined as cash from operations less capital expenditure.

To be eligible for inclusion in the Index, all constituent companies of the United States SmallCap Index are screened based on:
(a) their 3-month average daily traded value, and the top 75% of companies with the highest liquidity are included in the Index universe;
(b) their average projected free cash flows and earnings (if available) over each of the next two fiscal years. Third party analyst estimates of average projected free

cash flows and earnings (if available) are sourced from FactSet Estimates databases. Companies with no forward year estimates available for free cash flows or
earnings will remain in the Index universe. Companies with negative average projected free cash flows or earnings are removed from the Index universe.

(c) remaining companies are ranked by their free cash flow yield which is calculated as the trailing twelve-month period free cash flow divided by the market
capitalisation, plus total debt outstanding, plus preferred stock, plus minority interests, less cash & cash equivalents (i.e. short term investments and marketable
securities). Market capitalisation price is updated as of the most recent date, while total debt outstanding, preferred stock, and cash & cash equivalents are as of the
most recent quarter. If data for the most recent quarter is not available, then the most recent semi-annual data is used. If semi-annual data is not available, then the
most recent fiscal year data is used. The equity securities of the 200 companies with the highest free cash flow yield are included in the Index.

Financial companies are excluded from the Index universe. If a company has more than one eligible share class, only the primary equity will be included for
consideration. From time to time, the Index may include more or less than 200 companies as a result of events such as acquisitions, spinoffs and other corporate
actions. The 200 securities are then weighted by their trailing 12-month free cash flow.

The Index is reconstituted and rebalanced quarterly as of the close of business on the third Friday of March, June, September, and December based on data as of the
second Friday of the applicable rebalance month and will be completed over the next five days. At the time of each rebalance of the Index, the companies included in
the Index are weighted in proportion to their trailing twelve-month free cash flow. The maximum weight of an individual constituent at each rebalancing date is
capped at a minimum of 2% of the weight of the Index, or a percentage value derived from 5% free float shares outstanding (assuming a $20 billion index market
capitalisation). Where an individual constituent is above the weighting cap, any excess is redistributed among the other (uncapped) Index constituents in proportion to
their weights.

The Fund’s Investment Strategy: Under normal circumstances, at least 80% of the Fund’s total assets (exclusive of collateral held from securities lending) will be
invested in the component securities of the Index. Pacer Advisers, Inc (the "Advisor") expects that, over time, the correlation between the Fund’s performance and
that of the Index, before fees and expenses, will be 95% or better. The Fund will generally use a “replication” strategy to achieve its investment objective, meaning it
will invest in all of the component securities of the Index in the same approximate proportion as in the Index.

Further Information: More information about the Fund, copies of its Prospectus, Supplement and its latest annual and semi-annual report (if any) are available free of
charge online at www.Paceretfs.com and are available in English.

Intended retail investor: The Fund is suitable for investors with basic investment knowledge, high risk tolerance and a long-term view who wish to invest in a broadly
diversified portfolio of equity securities.

Depositary: The Fund's assets are held through its Depositary, which is Elavon Financial Services Designated Activity Company.

Distribution type: The product is accumulating.
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» What are the risks and what could I get in return?

Risk indicator

Lower risk Higher risk
< >

A The risk indicator assumes you keep the product for 5 years.

The summary risk indicator is a guide to the level of risk of this product
compared to other products. It shows how likely it is that the product will lose
money because of movements in the markets or because we are not able to pay
you.

Performance scenarios

We have classified this product as 5 out of 7, which is a medium-high risk class.
This rates the potential losses from future performance at a medium-high level,
and poor market conditions will likely impact our capacity to pay you.

Be aware of currency risk. You will receive payments in a different currency, so
the final return you will get depends on the exchange rate between the two
currencies. This risk is not considered in the indicator shown above.

Other risks may include calculation methodology risk, concentration risk, equity
market risk, high portfolio turnover risk, passive investment risk, sector risk,
style risk and tracking risk.

This product does not include any protections from future market performance
so you could lose some or all of your investment.

What you will get from this product depends on future market performance. Market developments in the future are uncertain and cannot be accurately predicted.

The unfavourable, moderate, and favourable scenarios shown are illustrations using the worst, average, and best performance of the product and a suitable proxy over

the last 10 years. Markets could develop very differently in the future.

The stress scenario shows what you might get back in extreme market circumstances.

The figures shown include all the costs of the product itself, but may not include all the costs that you pay to your advisor or distributor. The figures do not take into
account your personal tax situation, which may also affect how much you get back. What you will get from this product depends on future market performance.

Minimum There is no minimum guaranteed return. You could lose some or all of your investment.

What you might get back after costs UsD 5,190 USD 1,990
Stress scenario

Average return each year -48.11% -27.59%

What you might get back after costs usD 7,010 usD 7,810
Unfavourable scenario®

Average return each year -29.94% -4.82%

What you might get back after costs UsD 10,430 USD 15,340
Moderate scenario?

Average return each year 4.28% 8.93%

What you might get back after costs USD 23,570 USD 22,250
Favourable scenario3

Average return each year 135.71% 17.35%

IThis type of scenario occurred for an investment from 03/2015 to 03/2020.
2This type of scenario occurred for an investment from 08/2018 to 08/2023.
3This type of scenario occurred for an investment from 12/2018 to 12/2023.

» What happens if Carne Global Fund Managers (Ireland) Limited is unable to pay out?

The assets and liabilities of the Fund are segregated from those of the PRIIP Manufacturer. The assets of the Fund are held in safekeeping by the Depositary. In the
event of the insolvency of the PRIIP Manufacturer, the Fund's assets in the safekeeping of the Depositary will not be affected. In the event of the insolvency of the
Depositary, you may suffer financial loss. There is no compensation or guarantee scheme in place which may offset, all or any of, your loss.
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> What are the costs?

Costs over time
The person advising on or selling you this product may charge you other costs. If so, this person will provide you with information about these costs and how they
affect your investment.

The tables show the amounts that are taken from your investment to cover different types of costs. These amounts depend on how much you invest, how long you
hold the product and how well the product does. The amounts shown here are illustrations based on an example investment amount and different possible

investment periods.
We have assumed:

o In the first year you would get back the amount that you invested (0% annual return)
o For the other holding periods we have assumed the product performs as shown in the moderate scenario
o USD 10,000 is invested

Total costs usD 84 USD 600
0.84% 0.84%

Annual cost impact(*)
(*) This illustrates how costs reduce your return each year over the holding period. For example it shows that if you exit at the recommended holding period your
average return per year is projected to be 9.77% before costs and 8.93% after costs.

Composition of costs

The table below shows the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period and
the meaning of the different cost categories.

Entry costs We do not charge an entry fee for this product. usD 0
One-off costs upon entry or exit
Exit costs We do not charge an exit fee for this product. usD 0
Management fees and other 0.59% of the value of your investment per year. This is an estimate based on USD 59
administrative or operating costs | actual costs incurred over the last year.
Ongoing costs taken each year 0.25% of the value of your investment per year. This is an estimate of the costs
Transaction costs incurred when we buy and sell the underlying investments for the product. The | USD 25

actual amount will vary depending on how much we buy and sell.

Inmdser.ltal costs taken under specific !’erformance fees and carried There is no performance fee for this product. UsD 0
conditions interest

» How long should I hold it and can | take my money out early?

The recommended minimum holding period: 5 years.
The Fund is designed to be held over the long term and you are recommended to stay invested for at least 5 years. You may buy or sell shares in the Fund on any
business day as set out in the Fund’s prospectus.

» How can | complain?

If you have any complaints about the product, the conduct of the manufacturer or the person advising on the product, please contact us via the following methods:

E-mail: complaints@carnegroup.com
Mail: 3rd Floor, 55 Charlemont Place, Dublin, D02 F985 — Ireland

> Other relevant information

Past Performance and Previous Performance Scenarios: For details of past performance, please see online at www.Paceretfs.com. For previous performance scenarios,
please see www.Paceretfs.com.

The latest share class price is available on our website at www.Paceretfs.com.
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