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CUMULATIVE PERFORMANCE

EUROPEAN EQUITIES SUSTAINABLE MODERATE

MONTHLY NAV RETURNS

* The custom benchmark for the FFG European Equities Sustainable Moderate Fund is 30% MSCI Europe (net) plus 70% German T-Bill. 

** Partial month in 2019. The FFG European Equities Sustainable Moderate Fund incepted October 24, 2019. 

Data as of February 29, 2024.  Returns that include the most recent month are preliminary. Reference to the benchmark is for comparative purposes only and is not intended to indicate 

that the portfolio will contain the same investments as the benchmark. Investors have the opportunity for losses as well as profits. Past performance is no guarantee of future returns.

Index Source: MSCI Copyright MSCI 2024. All Rights Reserved. Unpublished. PROPRIETARY TO MSCI. The MSCI data is comprised of a custom index calculated by MSCI for, and as 

requested by, Acadian Asset Management LLC. The MSCI data is for internal use only and may not be redistributed or used in connection with creating or offering any securities, 

financial products or indices. Neither MSCI nor any other third party involved in or related to compiling, computing or creating the MSCI data (the “MSCI Parties”) makes any express or 

implied warranties or representation with respect to such data (or the results to be obtained by the use thereof), and the MSCI Parties hereby expressly disclaim all warranties of 

originality, accuracy, completeness, merchantability or fitness for a particular purpose with respect to such data. Without limiting any of the foregoing, in no event shall any of the MSCI 

Parties have any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

2024 FEBRUARY

The European Equities Sustainable Moderate fund combines an investment in the European Equities 

Sustainable fund with a dynamic hedging strategy designed to reduce the larger part of fund-level equity 

and non-EUR currency exposures. This dynamic process will adjust the specific amount of hedging at the 

individual equity country and currency levels to reflect current market conditions, incorporating a variety of 

asset-specific and macro-related factors.
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Oct 24, 2019
2024 Feb 2024 YTD ITD Annualized

Fund NAV 1.73 3.66 (0.68)
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European Equities 

Sustainable
2.85 5.87 6.72 

Static Hedge (0.94) (2.00) (5.76)

Dynamic Hedge (0.11) (0.10) (0.34)

Benchmark 0.80 1.51 2.92 

Value Added 

(Fund NAV - Benchmark)
0.93 2.15 (3.60)

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT** NOV DEC YEAR

2024 1.90% 1.73% 3.66%

2023 -0.02% 0.62% -1.13% -1.28% -0.94% 1.18% -0.89% -0.62% -0.71% -0.39% 1.41% 1.09% -1.72%

2022 -4.53% -1.71% 1.76% -1.71% -3.10% -2.24% 2.49% -2.08% -3.28% 2.05% -1.36% 0.07% -13.06%

2021 1.59% 2.18% 3.63% 1.12% 1.35% 0.10% 1.45% 0.30% -2.81% 1.06% -1.69% 1.32% 9.84%

2020 -0.01% -2.28% -8.15% 4.41% 0.20% 1.02% 0.43% 1.83% 0.82% -2.53% 1.50% 0.65% -2.62%
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Data as of February 29, 2024.  Investors have the opportunity for losses as well as profits. Past performance is no guarantee of future returns.

*Return contribution numbers are calculated from daily gross excess returns over cash and are sourced from internal data. Risk numbers reflect ex-ante risk. 

CONTRIBUTION TO RISK* CONTRIBUTION TO RETURN*

EQUITY COUNTRY SELECTION*

RETURN CONTRIBUTION (in bps)

CURRENCY SELECTION*

RISK CONTRIBUTION (in bps)

RETURN CONTRIBUTION (in bps)RISK CONTRIBUTION (in bps)
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These materials provided herein may contain material, non-public information 

within the meaning of the United States Federal Securities Laws with respect 

to Acadian Asset Management LLC, BrightSphere Investment Group Inc. 

and/or their respective subsidiaries and affiliated entities.  The recipient of 

these materials agrees that it will not use any confidential information that may 

be contained herein to execute or recommend transactions in securities.  The 

recipient further acknowledges that it is aware that United States Federal and 

State securities laws prohibit any person or entity who has material, non-

public information about a publicly-traded company from purchasing or selling 

securities of such company, or from communicating such information to any 

other person or entity under circumstances in which it is reasonably 

foreseeable that such person or entity is likely to sell or purchase such 

securities.

Acadian provides this material as a general overview of the firm, our 

processes and our investment capabilities. It has been provided for 

informational purposes only. It does not constitute or form part of any offer to 

issue or sell, or any solicitation of any offer to subscribe or to purchase, 

shares, units or other interests in investments that may be referred to herein 

and must not be construed as investment or financial product advice. Acadian 

has not considered any reader's financial situation, objective or needs in 

providing the relevant information. 

The value of investments may fall as well as rise and you may not get back 

your original investment. Past performance is not necessarily a guide to future 

performance or returns. Acadian has taken all reasonable care to ensure that 

the information contained in this material is accurate at the time of its 

distribution, no representation or warranty, express or implied, is made as to 

the accuracy, reliability or completeness of such information.

This material contains privileged and confidential information and is intended 

only for the recipient/s. Any distribution, reproduction or other use of this 

presentation by recipients is strictly prohibited. If you are not the intended 

recipient and this presentation has been sent or passed on to you in error, 

please contact us immediately. Confidentiality and privilege are not lost by this 

presentation having been sent or passed on to you in error.

Acadian’s quantitative investment process is supported by extensive 

proprietary computer code. Acadian’s researchers, software developers, and 

IT teams follow a structured design, development, testing, change control, and 

review processes during the development of its systems and the 

implementation within our investment process. These controls and their 

effectiveness are subject to regular internal reviews, at least annual 

independent review by our SOC1 auditor. However, despite these extensive 

controls it is possible that errors may occur in coding and within the 

investment process, as is the case with any complex software or data-driven 

model, and no guarantee or warranty can be provided that any quantitative 

investment model is completely free of errors. Any such errors could have a 

negative impact on investment results. We have in place control systems and 

processes which are intended to identify in a timely manner any such errors 

which would have a material impact on the investment process.

Acadian Asset Management LLC has wholly owned affiliates located in 

London, Singapore, and Sydney. Pursuant to the terms of service level 

agreements with each affiliate, employees of Acadian Asset Management LLC 

may provide certain services on behalf of each affiliate and employees of 

each affiliate may provide certain administrative services, including marketing 

and client service, on behalf of Acadian Asset Management LLC.

Acadian Asset Management LLC is registered as an investment adviser with 

the U.S. Securities and Exchange Commission. Registration of an investment 

adviser does not imply any level of skill or training. 

Acadian Asset Management (Singapore) Pte Ltd, (Registration Number: 

199902125D) is licensed by the Monetary Authority of Singapore. It is also 

registered as an investment adviser with the U.S. Securities and Exchange 

Commission. 

Acadian Asset Management (Australia) Limited (ABN 41 114 200 127) is the 

holder of Australian financial services license number 291872 ("AFSL"). It is 

also registered as an investment adviser with the U.S. Securities and 

Exchange Commission. Under the terms of its AFSL, Acadian Asset 

Management (Australia) Limited is limited to providing the financial services 

under its license to wholesale clients only. This marketing material is not to be 

provided to retail clients. 

Acadian Asset Management (UK) Limited is authorized and regulated by the 

Financial Conduct Authority ('the FCA') and is a limited liability company 

incorporated in England and Wales with company number 05644066. Acadian 

Asset Management (UK) Limited will only make this material available to 

Professional Clients and Eligible Counterparties as defined by the FCA under 

the Markets in Financial Instruments Directive, or to Qualified Investors in 

Switzerland as defined in the Collective Investment Schemes Act, as 

applicable.

The information provided has been prepared by Acadian from our internal 

records. It is not intended to replace the official records of your account that 

you receive directly from the custodian. You are encouraged to compare the 

information provided to you by Acadian to that provided by the custodian and 

to contact us with any questions.

General Legal Disclaimer
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