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Performance table

 Sygnum Platform Winners ETP (MOON)

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2025 8.9% -28.9% -8.1% 6.4% 13.6% -14.1%

2024 -7.6% 39.3% 14.8% -21.8% 12.6% -13.6% 3.6% -18.0% 11.6% -1.4% 62.8% -14.2% 47.0%

2023 43.8% 0.3% 9.9% 0.3% -6.6% -2.1% 2.2% -10.6% -3.0% 20.4% 23.0% 38.6% 164.5%

2022 -27.3% 4.2% 20.6% -18.8% -32.8% -39.2% 36.5% -13.9% -5.2% 3.0% -22.0% -10.5% -75.7%

2021 44.8% 36.2% 20.9% 16.0% -24.9% -12.8% 7.7% 42.3% -11.0% 38.5% -0.9% -19.0% 174.5%

2020 32.4% 0.4% -31.6% 41.9% 5.7% -1.4% 30.9% 10.0% -11.6% 16.9% 44.1% 34.2% 286.9%

2019 -4.4% -4.4%

Performance review

The portfolio tracks a rules-based index of Layer 1 protocols. The index and the portfolio are rebalanced 
quarterly. The table below lists the performance of the constituent tokens as well as their contribution to 
the product’s performance based on their weight in the portfolio. At the time of rebalancing, newly added 
or removed tokens are included in the performance table and marked with +/- to indicate the change.

Token Year to date
performance

Monthly
performance

Monthly
contribution

Bitcoin 14.6% 12.4%

Ethereum -21.7% 47.6%

Internet Computer -49.0% 3.1%

Solana -13.8% 13.5%

Cardano -16.4% 3.8%

Polkadot -36.5% 2.7%

Hedera -34.8% -3.3%

SUI -14.0% 2.1%

Avalanche -38.3% 3.6%

APT -42.5% -4.1%

i Key facts

Strategy: Rules-based passive

Rebalancing: Quarterly

Legal structure: ETP

Index: Sygnum Platform Winners

Index administrator: Vinter

Issuer: 21shares

Domicile: Switzerland

Custodian: Coinbase / Copper

Inception date: 04.12.2019

Base currency: USD

Issue price: USD 2.22

Assets under Mgmt: USD 43.3 million

Management fee: 2.5%

Performance fee: None

ISIN: CH0508793459

Historic performance
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The product aims to achieve significant returns through capital appreciation of its token 
investments. Due to the directional market exposure of the strategy, the product has high 
volatility and drawdown risk.

Risk/ return profile

The Sygnum Platform Winners Index ETP tracks the financial performance of the most widely 
accepted native crypto assets of original protocols. The MOON ETP is based on the first index to 
track native blockchain protocol tokens using a fully rules-based approach. Sygnum’s selection, 
weighting, and regular rebalancing of protocol tokens in the index is based on a holistic set of 
factors to achieve intelligent market exposure. These factors include capital invested, financial 
market interest, ecosystem growth, and developer resources committed. This methodology and a 
quarterly rebalancing ensure that the portfolio stays invested in the most relevant tokens and 
develops over time.

Instrument Strategy

∞ Holdings Breakdown ∞ Breakdown by consensus mechanism

About Sygnum
Sygnum is a global digital asset banking group, 
founded on Swiss and Singapore heritage. We 
empower professional and institutional investors, 
banks, corporates and DLT foundations to invest in 
digital assets with complete trust. Our team 
enables this through our institutional-grade 
security, expert personal service and a portfolio of 
regulated digital asset banking, asset management, 
tokenisation and B2B services.

In Switzerland, Sygnum holds a banking licence and 
has CMS and Major Payment Institution Licences in 
Singapore. The group is also regulated in the 
established global financial hubs of Abu Dhabi and 
Luxembourg.
We believe that the future has heritage. Our 
crypto-native team of banking, investment and 
digital asset technology professionals are building a 
trusted gateway between the traditional and 
digital asset economies that we call Future Finance. 

To learn more about how Sygnum’s mission and 
values are shaping this digital asset ecosystem, 
please visit www.sygnum.com.

About Sygnum Asset Management
Sygnum’s team of digital asset experts offers a 
range of Asset Management investment products 
designed for the current and future development 
stage of the digital asset market. Our team has 
long institutional experience across traditional and 
alternative asset classes, coupled with a long 
tenure in the digital asset space delivering deep 
interdisciplinary expertise. Years of research and 
establishing close relationships bring unparalleled 
value to our investment products in the fast-
evolving digital asset market building the solid 
foundations. Rigorous Institutional grade 
governance, risk management, operational due 
diligence and monitoring are resulting in 
uncompromising standards.

How to invest
Sygnum clients can invest via their Sygnum 
relationship manager. Institutional and private 
qualified investors can contact the Sygnum Asset 
Management team directly via email on am-
ch@sygnum.com or am-sg@sygnum.com or invest 
over any bank by reaching out to the paying agent 
or issuer.

Minimum ticket size: 1 share

Subscription: intra-day

Redemption: intra-day

Subscription fee: None

Redemption fee: None

Exchange: SIX

Market Makers: Flow Traders

i Trading information

Trading currency: USD

Bloomberg ticker: MOON SE
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Disclaimer: This document was prepared by Sygnum Bank AG. This document may 
contain forward looking statements and may be subject to change. The opinions 
expressed herein are those of Sygnum Bank AG, its affiliates, and partners at the 
time of writing. The document is for informational purposes only and contains 
general material. It is for use by the recipient only. It does not constitute any 
advice or recommendation, an offer or invitation by or on behalf of Sygnum Bank 
AG to purchase or sell assets or securities. It is not intended to be used as a 
general guide to investing, and should be used for informational purposes only. 
When making an investment decision, you should either conduct your own 
research and analysis or seek advice from an expert to make a calculated 
decision. The information and analyses contained in this document have been 
compiled from sources believed to be reliable. However, Sygnum Bank AG makes 
no representation as to its reliability or completeness and disclaims all liability for 
losses arising from the use of this information. These materials have been 
prepared by Sygnum Bank AG and 21Shares AG (the Company) does not accept 
any responsibility for their accuracy.

These materials are not an offer of or an invitation by or on behalf of the 
Company or any other person to subscribe for or to purchase any products of the 
Company. These materials are for background purposes only and do not purport 
to be full or complete. No reliance may be placed for any purpose on the 
information contained in these materials or its accuracy or completeness. The 
information in these materials is subject to change. Products of the Company do 
not qualify as units of a collective investment scheme according to the relevant 
provisions of the Swiss Federal Act on Collective Investment Schemes (CISA), as 
amended, and are not licensed thereunder. Therefore, neither the Products nor 
the Company are governed by the CISA nor supervised or approved by the Swiss 
Financial Market Supervisory Authority FINMA (FINMA). Accordingly, Investors do 
not have the benefit of the specific investor protection provided under the CISA 
No action has been or will be taken by the Company that would permit a public 
offering or a distribution of any products or possession or distribution of any 
offering material in relation to any products in any jurisdiction where action for 
that purposes required. No offers, sales, resales or deliveries of any products or 
distribution of any offering material relating to any products may be made in or 
from any jurisdiction except in circumstances which will result in compliance with 
any applicable laws and regulations and which will not impose any obligation on 
the Company. These materials qualify as advertisement under the Swiss Financial 
Services Act and neither constitute nor form part of (i) an offer, invitation or 
recommendation to buy, sell or to subscribe for products of the Company, (ii) a 
prospectus within the meaning of the FinSA or the applicable laws of any 
jurisdiction where the products are to be offered, sold, resold or delivered, nor 
(iii) a key information document within the meaning of the FinSA or the applicable 
laws of any jurisdiction. Investors should make their decision to buy or exercise 
subscription rights solely based on the official base prospectus (as amended from 
time to time) (Base Prospectus), as completed by final terms in respect of the 
relevant products, which is prepared in connection with the offering and/or 
admission to trading of any products of the Company. The Base Prospectus, 
applicable final terms and key information document can be obtained from the 
Company upon request. The distribution of these materials may be restricted by 
law in certain other jurisdictions and persons into whose possession any 
document or other information referred to herein comes, should inform 
themselves about and observe any such restrictions. Any failure to comply with 
these restrictions may constitute a violation of the securities laws of any such 
jurisdiction. These materials may include statements that are, or may be deemed 
to be, “forward-looking statements”. These forward-looking statements may be 
identified by the use of forward-looking terminology, including the terms 
“believes”, “estimates”, “plans”, “projects”, “anticipates”, “expects”, “intends”, 
“may”, “will” or “should” or, in each case, their negative or other variations or 
comparable terminology, or by discussions of strategy, plans, objectives, goals, 
future events or intentions. forward-looking statements may and often do differ 
materially from actual results. Any forward-looking statements reflect the 
Company’s current view with respect to future events and are subject to risks 
relating to future events and other risks, uncertainties and assumptions relating 
to the Company’s business, results of operations, financial position, liquidity, 
prospects, growth or strategies. forward-looking statements speak only as of the 
date they are made. Without prejudice to any requirements under applicable 
laws and regulations, the Company and each of the participating authorized 
participants expressly disclaims any obligation or undertaking to disseminate any 
updates or revisions to any forward-looking statements contained in these 
materials to reflect any change in expectations thereof or any change in events, 
conditions or circumstances on which any such forward-looking statement is 
based, whether as a result of new information, future developments or 
otherwise. The participating authorized participants would be acting exclusively 
for the Company and no-one else in connection with a potential offering. They 
will not regard any other person as their respective clients in relation to such 
offering and will not be responsible to anyone other than the Company for 
providing the protections afforded to their respective clients, nor for providing 
advice in relation to the offering, the contents of these materials or any 
transaction, arrangement or other matter referred to herein. None of the 
participating authorized participants or any of their respective directors, officers, 
employees, advisers or agents accepts any responsibility or liability whatsoever 
for or makes any representation or warranty, express or implied, as to the truth, 
accuracy or completeness of the information in these materials (or whether any 
information has been omitted from them) or any other information relating to 
the Company or associated companies, whether written, oral or in a visual or 
electronic form, and howsoever transmitted or made available or for any loss 
howsoever arising from any use of these materials or its contents or otherwise 
arising in connection therewith.

Not for distribution to any U.S. person or to any person or address in the United 
States.

This document is in preliminary form and is subject to substantial amendment 
and completion.

Important: You must read the following before continuing. The following applies 
to the preliminary base prospectus (the Base Prospectus) and the additional 
information following this notice, and you are therefore advised to read this 
carefully before reading, accessing or making any other use of these materials. In 
accessing these materials, you agree to be bound by the following terms and 
conditions, including any modifications to them any time you receive any 
information from the Issuer or the Initial Authorised Participants (each as defined 
in the Base Prospectus) as a result of such access. Nothing in this electronic 
transmission constitutes an offer of securities for sale in any jurisdiction where it 
is unlawful to do so. The products have not been and will not be registered under 
the U.S. Securities Act of 1933, as amended (the securities act) or with any 
securities regulatory authority of any state or other jurisdiction of the United 
States and (i) may not be offered, sold or delivered within the United States to, or 
for the account or benefit of U.S. persons (as defined in regulations (regulation s) 
under the Securities Act), except pursuant to an exemption from, or in a 
transaction not subject to, the registration requirements of the securities act and 
applicable state securities laws and (ii) may be offered, sold or otherwise 
delivered at any time only to transferees that are non-United States persons (as 
defined by the U.S. commodities futures trading commission). The base 
prospectus may not be forwarded or distributed to any other person and may not 
be reproduced in any manner whatsoever. In particular, it may not be forwarded 
to any U.S. address. Any forwarding, distribution or reproduction of this 
transmission in whole or in part is unauthorised. Failure to comply with this 
directive may result in a violation of the securities act or the applicable laws of 
other jurisdictions. If you have gained access to this transmission contrary to any 
of the foregoing restrictions, you are not authorised and will not be able to 
purchase any of the securities described herein. Confirmation of your 
representation: In order to be eligible to view these materials, the Base 
Prospectus or make an investment decision with respect to the securities being 
offered, prospective investors must be permitted under applicable law and 
regulation to receive the Base Prospectus. This documentation is being sent to 
you at your request and by accepting the email and accessing the Prospectus or 
other documents, you shall be deemed to have represented to the Issuer and the 
Initial Authorised Participants that (1) you and any customers you represent are 
outside the United States, (2) the electronic mail address that you gave the 
sender of this transmission and to which this transmission has been delivered is 
not located in the United States, (3) you are a person who is permitted under 
applicable law and regulation to receive the Base Prospectus and (4) you consent 
to delivery of the Base Prospectus and any amendments or supplements thereto 
by electronic transmission. You are reminded that the Base Prospectus or other 
materials has been delivered to you on the basis that you are a person into whose 
possession the Base Prospectus may be lawfully delivered in accordance with the 
laws of the jurisdiction in which you are located and you may not, nor are you 
authorised to, deliver the Base Prospectus or any other materials to any other 
person. Recipients of these materials or the Base Prospectus who intend to 
subscribe for or purchase securities are reminded that any subscription or 
purchase may only be made on the basis of the information contained in the final 
base prospectus in respect of the securities described in the Base Prospectus

Prohibition of Sales to EEA Retail Investors – The Products described herein are 
not intended to be offered, sold or otherwise made available to and should not 
be offered, sold or otherwise made available to any retail investor in the 
European Economic Area (the EEA). For these purposes, a retail investor means a 
person who is one (or more) of: (i) a retail client as defined in point (11) of Article 
4(1) of the Markets in Financial Instruments Directive (Directive 2014/65/EU) (as 
amended, MiFID II); or (ii) a customer within the meaning of Directive (EU) 
2016/97, where that customer would not qualify as a professional client as 
defined in point (10) of Article 4(1) of MiFID II; or (iii) not a qualified investor as 
defined in Regulation (EU) 2017/1129. Consequently, no key information 
document required by Regulation (EU) No 1286/2014 (as amended, the EU PRIIPs 
Regulation) for offering or selling the Notes or otherwise making them available 
to retail investors in the EEA has been prepared and therefore offering or selling 
the Notes or otherwise making them available to any retail investor in the EEA 
may be unlawful under the EU PRIIPs Regulation.]

Prohibition of Sales to UK Retail Investors – The Products described herein are 
not intended to be offered, sold or otherwise made available to and should not 
be offered, sold or otherwise made available to any retail investor in the United 
Kingdom (the UK). For these purposes, a retail investor means a person who is 
one (or more) of: (i) a retail client, as defined in point (8) of Article 2 of Regulation 
(EU) No 2017/565 as it forms part of UK domestic law by virtue of the European 
Union (Withdrawal) Act 2018 (EUWA); (ii) a customer within the meaning of the 
provisions of the UK Financial Services and Markets Act 2000, as amended (the 
FSMA), and any rules or regulations made under the FSMA to implement 
Directive (EU) 2016/97, where that customer would not qualify as a professional 
client, as defined in point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it 
forms part of UK domestic law by virtue of the EUWA; or (iii) not a qualified 
investor as defined in Article 2 of Regulation (EU) 2017/1129 as it forms part of 
UK domestic law by virtue of the EUWA. Consequently, no key information 
document required by Regulation (EU) No 1286/2014 as it forms part of UK 
domestic law by virtue of the EUWA (the UK PRIIPs Regulation) for offering or 
selling the Notes or otherwise making them available to retail investors in the UK 
has been prepared and therefore offering or selling the Notes or otherwise 
making them available to any retail investor in the UK may be unlawful under the 
UK PRIIPs Regulation. The Base Prospectus has been prepared on the basis that 
any offer of securities in any member state of the EEA which has implemented 
the Prospectus Directive will be made pursuant to an exemption under the 
Prospectus Directive from the requirement to publish a prospectus for offers of 
securities. Neither the Issuer nor any Initial Authorised Participant has authorised, 
nor do they authorise, the making of any offer of securities in circumstances in 
which an obligation arises under the Prospectus Directive (including any relevant 
implementing measure) for a prospectus to be published. The Base Prospectus 
does not constitute, and may not be used in connection with, an offer or 
solicitation in any place where offers or solicitations are not permitted by law. 

If the laws or regulation of a jurisdiction require that an offering of securities 
described herein be made by a licensed broker or dealer and any Authorised 
Participant or any affiliate of any Authorised Participant is a licensed broker or 
dealer in that jurisdiction, the offering shall be deemed to be made by such 
Authorised Participant or such affiliate on behalf of the Issuer or holders of the 
applicable securities in such jurisdiction. The Base Prospectus has been sent to 
you in an electronic form. You are reminded that documents transmitted via this 
medium may be altered or changed during the process of electronic transmission 
and consequently neither the Issuer, the Initial Authorised Participants nor any 
person who controls them nor any director, officer, employee nor agent of them 
or affiliate or any such person accepts any liability or responsibility whatsoever in 
respect of any difference between the Base Prospectus distributed to you in 
electronic format and the hard copy version available to you on request from the 
Issuer and the Initial Authorised Participants. Please ensure that your copy of the 
Base Prospectus is complete. You are responsible for protecting against viruses 
and other destructive items. Your use of this e-mail transmission is at your own 
risk, and it is your responsibility to take precautions to ensure that it is free from 
viruses and other items of a destructive nature. It is not possible to invest directly 
in an index. Exposure to an asset class represented by an index is available 
through investable instruments based on that index. 21Shares makes no 
assurance that investment products based on the index will accurately track index 
performance or provide positive investment returns. Jura Pentium Technologies 
Limited is not an investment advisor and makes no representation regarding the 
advisability of investing in any such investment fund or other investment vehicle. 
A decision to invest in any such investment fund or other investment vehicle 
should not be made in reliance on any of the statements set forth on this website. 
Prospective investors are advised to make an investment in any such fund or 
other vehicle only after carefully considering the risks associated with investing in 
such funds, as detailed in an offering memorandum or similar document that is 
prepared by or on behalf of the issuer of the investment fund or other investment 
product or vehicle. 21Shares is not a tax advisor. A tax advisor should be 
consulted to evaluate the impact and consequences of making any particular 
investment decision. Inclusion of any assets within an index is not a 
recommendation by 21Shares to buy, sell, or hold such security, nor is it 
considered to be investment advice. Closing prices for Sygnum Platform Winners 
Index is calculated by MV Index Solutions GmbH according to the prices of the 
individual constituents of the index as set on CryptoCompare.com with a certain 
time stamp defined by MV Index Solutions GmbH. These materials have been 
prepared solely for informational purposes based upon information generally 
available to the public and from sources believed to be reliable. No content 
contained in these materials(including index data, ratings, credit-related analyses 
and data, research, valuations, model, software or other application or output 
therefrom) or any part thereof (“Content”) may be modified, reverse-engineered, 
reproduced or distributed in any form or by any means, or stored in a database or 
retrieval system, without the prior written permission of 21Shares. The Content 
shall not be used for any unlawful or unauthorized purposes. 21Shares does not 
guarantee the accuracy, completeness, timeliness or availability of the Content. 
21Shares is not responsible for any errors or omissions, regardless of the cause, 
for the results obtained from the use of the content. The content is provided on 
an “as is” basis 21Shares disclaims any and all express or implied warranties, 
including, but not limited to, any warranties of merchantability or fitness for a 
particular purpose or use, freedom from bugs, software errors or defects, that the 
content’s functioning will be uninterrupted or that the content will operate with 
any software or hardware configuration. in no event shall 21Shares be liable to 
any party for any direct, indirect, incidental, exemplary, compensatory, punitive, 
special or consequential damages, costs, expenses, legal fees, or losses (including, 
without limitation, lost income or lost profits and opportunity costs) in connection 
with any use of the Content even if advised of the possibility of such damages. 
Investments into crypto currencies and/or digital assets are subject to material 
and high risk including the risk of total loss. The calculated prices may not be 
achieved by investors as the calculated price is based on prices from different 
trading platforms. Furthermore, an investment into crypto currencies and/or 
digital assets may become illiquid depending on the trading platform or 
investment product used for the specific investment. Investors should carefully 
review all risk factors disclosed by the relevant trading platform or in the product 
documents of relevant investment products.

Charts and graphs are provided for illustrative purposes. Past performance is not 
an indication or guarantee of future results. The charts and graphs may reflect 
hypothetical historical performance. All information presented prior to the launch 
date is back-tested. Back-tested performance is not actual performance but is 
hypothetical. The back-test calculations are based on the same methodology that 
was in effect when the index(es) was officially launched. It is not possible to 
invest directly in any index. Prospective application of the methodology used to 
construct the index(es) as well as revisions to economic data may not result in 
performance commensurate with the back-test returns shown. The back-test 
period does not necessarily correspond to the entire available history of the index
(es). Another limitation of using back-tested information is that the back-tested 
calculation is generally prepared with the benefit of hindsight. Back-tested data 
and/or information reflects the application of the index methodology and 
selection of index constituents in hindsight. No hypothetical record can 
completely account for the impact of financial risk in actual trading. For example, 
there are numerous factors related to the equities, fixed income, or commodities 
markets in general which cannot be, and have not been accounted for in the 
preparation of the index information set forth, all of which can affect actual 
performance. The index returns shown do not represent the results of actual 
trading of investable assets. MV Index Solutions GmbH maintains the index(es) 
and calculates the index levels and performance shown or discussed but does not 
manage actual assets. Index returns do not reflect payment of any sales charges 
or fees an investor may pay to purchase the assets underlying the index(es) or 
investment funds that are intended to track the performance of the index(es). 
The imposition of these fees and charges would cause actual and back-tested 
performance to be lower than the index performance shown.


