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Portfolio

Gold depot (allocated) 98,97%
Gold account (unallocated) 0,08%
Palladium account 0,42%
Platinum account 0,17%
Silver account 0,13%
Precious Metals 99,77%
Goldmining funds 0,00%
Cash 0,23%
Total 100,00%
Goldfutures 0,00%
Platinumfutures 0,00%
Exposure 99,77%
(free of Cash)

Thereof Gold 99,05%

Performance Aureus vs. Gold in EUR
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236 EUR
7.976 kg

Fund Volume in Mio.:
Physical (allocated) gold:
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Gold June 2013:

In June, Gold continued its downward trend,
unfortunately a familiar picture in 2013. In the past
few weeks, we mentioned a huge discrepancy
between speculators on Comex and global Gold
ETFs expecting Gold to fall on the one hand and a
strong appetite for physical Gold out of China and
India on the other hand. This situation changed in
June as physical demand from India, the world's
largest Gold consumer, dropped back. In fact, a
weaker currency and good news about India's
monsoon cycle (high rainfalls = positive for the
harvest = increasing income of rural population
responsible for about 2/3 of Gold demand) should
have provided for strong demand. Indeed the
opposite was true as the surge in Gold purchases in
the weeks that followed the deep price correction
in April has alarmed the Indian government as it
continues to struggle with a large current account
deficit. Various comments from officials hint at the
potential for more measures to come, as the
government is taking a hard line trying to curb the
country's appetite for the precious metal. To limit
imports of Gold, the finance ministry raised duty to
8% from 6% and announced to levy a new tax of
0.01% for all non-food futures.
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Relative Performance vs. Gold in EUR
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YTD Performance of Precious Metals and
HUI in EUR since 28.12.2012
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-36,5%

HUI - Index-46,3%

-55%

-35% -15% 5% 25%

Portfolio Strategy June 2013:
All precious metals and the Gold mining index HUI

suffered losses in June. The mining index had the
largest fall of -17.3%, while Platinum did relatively well
at -10.1%. Generally speaking, June can be divided into
period before and after the notorious FOMC meeting
on the 19th. Whereas the price movements were pretty
unspectacular before the FOMC meeting, the market
reacted violently at the announcement by Chairman
Bernanke that a slower pace of Fed asset purchase
could emerge later this year if economic data meet the
FOMC's expectations. Furthermore, he mentioned a 7%
(not 6.5% as previously) unemployment rate as a
possible threshold for ending asset purchases which
could potentially be reached by mid-2014. the market
ignored the statement that the Fed was prepared to do
even more in case of an unexpected economic
slowdown. Against this backdrop, the influence of the
25% increase in margins for Comex Gold contracts was
limited. Platinum was supported by news from South
Africa in mid June that Eskom, the state power
company, experienced some difficulties in meeting
higher demands for power. This was a reminder of the
situation in 2008 when rolling blackouts emerged.
From a technical point of view, we are focused on
levels around 1,155 US$, which combines the July
2010 low of 1,157 US$ and 1155.61, which is the 62%
Fibonacci retracement (technical indicator) of the
October 2008 to September 2011 bull market.
Furthermore, the long-term uptrend on a weekly basis
of the logarithmic chart is around 1,150 USS. We sold
our remaining Gold futures position at 1,376.50 US$ in
the first week of June, so the Aureus Fund was slightly

underweight.
2013* Jan  Feb  Mar Apr May Jun Jul Aug Sep Oct Nov  Dec accumulated
Aureus Perf. -2,18% -1,30% 2,72% -10,42% -3,89% -14,96% -27,39%
Gold in EUR:  -2,11% -1,17% 2,78% -10,27% -3,85% -14,88% -26,98%
Relative Perf.: -0,07% -0,13% -0,06% -0,15% -0,04% -0,08% -0,41%

* Performance record is based on last official London Bullion p.m. fixing for 2012 (start date: 28" December).
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Fund outline:

The Aureus Fund (Ireland) plc. is an accumulating fund under Irish Law. The physical allocated
gold investment will at all times be above 50% of the Net Assets. As an ancillary investment
policy the investment manager may invest in other precious metals and gold mining funds.
Additionally the investment manager has the option to invest in gold derivates for hedging and
market timing purposes.

Basic Information

WKN: 691208

ISIN: IE0031772803

Fund price(EUR): 174,6

Issue date: 18.09.2002

Fund Volume (Mio.EUR): 236

Accumulating: yes

Prelimary Charge: 5%

Management-Fee: 0,7%

Investment Manager: LBBW Asset Management Investmentgesellschaft mbH
Administrator & Custodian: State Street, Ireland

Listed on: Dublin, Stuttgart (no active secondary market)
Contakt Investment Manager: commodities@Lbbw-am.de

This presentation and product description serves for the purposes of information only; it is neither an offer nor an consultancy, nor an invitation to buy or sell units i
this product. This fact sheet is intended for professional investors only. The included information was carefully arranged by us and is based on generally accessible
sources, which we consider to be reliable. However, we cannot guarantee the completeness and correctness of this fact sheets data. The information included in this
fact sheet is updated frequently. Past performance is not a guide to the future. Market and exchange rate movements may cause the capital value of investments and
the income from them to go down as well as up and the investor may not get back the amount originally invested. Please note: The portfolio might differ from the
financial reports, as the investment manager uses a different method to allocate / calculate accrued expenses. Applications to invest in any fund referred to the fact
sheet, must only be made on the basis of the offer document relating to the specific investment (e.g. prospectus, investment memorandum, the respective sales
brochure in combination with the latest reports and/or semi-annual reports or other applicable terms and conditions and with a consultancy concerning law
imposition and accounting if necessary). All investors should consult an appropriate professional advisor as to whether they require any governmental or other
consents or need to observe any formalities to enable them to invest in any particular fund. The documents mentioned above are available at LBBW Asset Management
Investmentgesellschaft mbH, Fritz-Elsas-Strale 31, 70174 Stuttgart, Germany and Investors Trust Europe, a State Street Company, No. 78 Sir John Rogerson s Quay,
Dublin 2, Ireland

If you are unsure about the meaning of any of the information contained within this factsheet, please consult your financial or other professional advisor.

Aureus Fund (Ireland) plc. is not registered or licensed under applicable U.S. financial services laws and regulations and must not be sold to US citizens.
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