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PERFORMANCE SINCE INCEPTION

KEY FIGURES

Strategy size (MEUR): 518
Fund Net Asset Value (M EUR) : 470
NAV per Unit (EUR) : 147.51
MTD Performance: -0.13%
Performance Since Inception: 47.5%
Annualized Rate of Return: 4.63%
Annualized Standard Deviation: 9.68%

All performances are based on official NAVs, net of fees.

INVESTMENT OBJECTIVE

Lyxor Epsilon Global Trend Fund is an open-end fund incorporated
in Ireland. The Fund seeks to achieve capital appreciation over the
medium to long term by implementing the Lyxor Epsilon Global
Trend Strategy, which provides exposure to several asset classes
on the global markets (including equities, bonds, interest rates,
volatilities and currencies), according to a systematic model based
investment process that aims at implementing a trend-following
strategy.
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PERFORMANCE SINCE INCEPTION
MTD 3 months 6 months YTD 1 year 3 years 5 years . Sincg
inception
Lyxor Epsilon -0.13% -0.14% -2.25% -1.58% -6.59% 15.47% 8.37% 47.51%
SG CTA Index 2.42% 4.26% 3.90% 417% 8.29% 23.43% 16.10% 32.82%
SG CTA Trend 3.65% 6.50% 7.54% 6.59% 12.55% 39.01% 25.30% 47.03%
All performances are based on official NAVs, net of fees.
SG CTA Index (Bloomberg Ticker : NEIXCTA Index) First Price : 01/03/00; SG CTA Trend (Bloomberg Ticker : NEIXCTAT Index) First Price : 01/03/00
HISTORICAL MONTHLY RETURNS
Jan Feb March April May June July Aug Sept Oct Nov Dec Annual
2022 -1.45% -0.13% -1.58%
2021 -0.45% -0.24% 0.01% -1.34% 2.03% -1.91% -2.42% -0.83% -1.05% 1.92% -2.94% 1.46% -5.75%
2020 317% 0.68% 2.87% -0.33% -0.17% -0.92% 0.56% 1.10% -0.99% -0.83% 0.89% 2.29% 8.53%
2019 -0.88% 013% b.77% 2.77% 028% 4.63% 228% 2.77% -123% -289% 1.27% -1.52% 13.82%
2018  4.96% -3.53% -0.50% -1.01% 0.05% -0.15% -0.51% -0.22% -1.71% -2.62% -1.42% -2.76% -9.26%
2017 0.22% 516% -1.87% -0.10% 1.79% -4.58% 4.79% 0.15% -3.41% 241% 3.28% 2.10% 9.84%
2016 4.96% 0.61% -2.36% -2.07% -0.69% 3.82% 0.93% -1.183% -0.43% -3.24% -3.00% 0.95% -2.01%
2015 835% 0.02% 1.70% -3.17% 1.33% -3.44% 223% -290% 2.37% 0.09% 0.76% -2.77% 4.07%
2014 1.90% -217% -3.00% 1.93% 0.08% 2.36% 1.65% 4.80% -1.08% 1.49% 5.20% 3.02% 17.03%

After February 2014, the Epsilon Global Trend strategy has been modified so as to use a lower volatility budget (10% vs 15% previously) and to exclude
commodities from the investment universe. Past performance is no guarantee of future results.
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KEY FEATURES

* An Absolute Return Strategy offering daily liquidity
* Widely diversified across over 45 listed futures

* Minimal correlation to traditional asset classes

* Mid-to-long term systematic trend following

* A proprietary short-term risk-control mechanism

* 10% p.a. volatility budget

CHARACTERISTICS

Legal Structure : Sub-fund of an Irish UCITS

Inception date of the fund : April 15, 2011
Inception date of the class : July 31, 2013
Currency of the fund : EUR
Currency of the Class EUR
Management company : Lyxor Asset

Management
Sub-Manager Lyxor AM S.A.

Custodian : Caceis Bank Luxembourg, Dublin Branch
Fund codes :

ISIN Code : IEOOB61N8946
Fund Bloomberg code : LYEGTRA ID
Dealing information:

Min. Initial Subscription : EUR 10 000

Entry/Redemption fees : up to 5% /none

1.75%
30K€+0.13%

Management fees p.a. :
Administrative Fees:

15% of above 12M Euribor, subject to
high water mark

Daily

before 12:00 PM (Dublin Time)

Performance fees :

Liquidity :
Dealing Deadline :

Settlement : D+3
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Asset Management



| MULTI-ASSET INVESTMENTS MONTHLY REPORT | FEBRUARY 28, 2022

LYXOR EPSILON GLOBAL TREND - CLASS A EUR

PERFORMANCE STATISTICS RISK ANALYSIS

Since inception Last 12 Months Last 36 Months Since inception Last 12 Months Last 36 Months
Total Cumulative Return 47.51% -6.59% 15.47% Annualized Standard Deviation 9.68% 10.04% 8.69%
Annualized Rate of Return 4.63% -6.55% 4.91% Ann'd Downside Deviation 6.92% 7.85% 6.30%
Average Monthly Return 0.38% -0.57% 0.40% Skewness -0.30 -0.79 -0.50
Best month 8.39% 2.03% 5.77% Excess Kurtosis 2.58 2.88 3.09
Worst month -4.58% -2.94% -2.94% Data based on official daily NAV values
% of Positive Months 52.43% 33.33% 50.00%
Average Monthly Gain 2.30% 1.35% 2.03%
% of Negative Months 47.57% 66.67% 50.00%
Average Monthly Loss -1.70% -1.51% -1.21%

Data based on official daily NAV values

RISK-ADJUSTED PERFORMANCE

Since inception Last 12 Months Last 36 Months Since inception Last 12 Months Last 36 Months
Maximum DrawDown -16.17% -9.93% -11.27% Sharpe ratio 0.51 0.00 0.62
Maximum DrawDown Period (Months) 11.44 10.45 11.41 Sortino Ratio 0.71 0.00 0.85
Time to Recovery (Months) 710 Still in it Still in it Data based on official daily NAV values
Data based on official daily NAV values Sortino ratio measures return against downward price volatility

MANAGEMENT ANALYSIS

The month began with geopolitical tensions in Eastern Europe, exacerbating market volatility and risk-off sentiment. Meanwhile, inflation remained persistent and rising in both
the US and Europe. With the various hawkish statements from major Central banks, bond yields continued to rise, even exceeding 2% in the US and 0.3% in Germany, before
falling back in the last days of the month as the Russian invasion of Ukraine was confirmed.

Commodity prices jumped, from energies to grains and precious metals.

In this context, the fund maintained low exposures to equities (and an overall net short), while being long inflation through a combination of short Fixed Income paired with long
USD and GBP vs. short EUR and JPY, and long commodity-related currencies. Epsilon ended the month down 0.07% (I-EUR Shares), as early profits were erased in the very last
days (with bonds reverting in the context of the Ukraine crisis). Margin-to-Equity stands at 9.4% at month end.

Equities ended the month down 0.3%. Gains recorded on the shorts in Hong Kong were not large enough to offset losses on the longs in the USA, Germany, and Switzerland. The
main changes this month were the closing of the longs on the Dax and the Dow Jones, while the long S&P500 and the shorts Hong Kong and Russell 2000 were mostly
unchanged. The fund’s exposure to equities ended slightly net short (-7.4%), with a gross exposure of 44%.

Fixed income was a positive contributor this month, up 0.5%. Epsilon added shorts in European bonds to the existing shorts in the US and the UK.

Gains were mostly recorded on short-term rates contracts (Eurodollar and the UK Sonia). Positions in the US 2Y contract and the UK long Gilt were less profitable. The shorts
Bobl (Germany) and BTP (Italy) were the performance detractors, while the short OAT (France) ended flat. Epsilon is still out of the Japanese bonds.

Currencies were mixed but ended in the red, down 0.1%. Positive contributions came from the long BRL and the short EUR (vs. USD and GBP). The long MXN and the short AUD
ended in negative territory, while the loss on the short JPY was marginal. The main noticeable change this month was the increase of the long Mexican Peso (exposed to
energies) in the second half of the month. The fund’s net long USD exposure now stands at 33%.

IMPORTANT INFORMATION FOR INVESTORS

Notice to Investors in Asia-Pacific Region

This document is not directed at retail investors and is prepared for and intended to be distributed in the Asia-Pacific region solely to sophisticated and professional investors. You should therefore be appropriately qualified as a
professional, accredited, wholesale, expert or institutional investor (however defined in your local jurisdiction). It is distributed by licensed affiliates of Société Générale (“SG”) which is a French credit institution (bank) authorised by
the Autorité de Contréle Prudentiel (the French Prudential Control Authority) in accordance with applicable regulations and SG’s internal policy. You should be aware that local regulations may not allow this document to be
distributed from your local SG licensed affiliate, but may allow it to be distributed from an offshore branch or affiliate under certain circumstances. If in any doubt, you should always determine which licensed affiliate is responsible
for distributing this document to you by contacting SG. You should also be aware that financial products or services referred to may not be sold, bought or subscribed to if you do not qualify in your local jurisdiction. Always ensure
that you contact and deal through appropriately licensed entities if you wish to purchase any such products or services.

No further disclosure, reproduction or reliance permitted: This document has been prepared solely for persons it has been distributed to directly by SG. Its contents may not be disclosed to, reproduced or used or relied upon by, any
other person, or used for any other purpose.

For Recipients where this document is distributed by SG Securities (HK) Limited: This document is distributed to you by SG Securities (HK) Limited (CE: AAD941) (“SGSHK”) as an activity that is wholly incidental to its carrying out of a
regulated activity for which it is already licensed. Details of SGSHK's licence can be provided upon request.

SGSHK has been appointed by Lyxor Asset Management, Lyxor International Asset Management, and Lyxor Funds Solutions S.A. (“Lyxor”) to promote the funds launched by Lyxor. Investors and prospective investors should note that a
service fee may be paid by Lyxor to SGSHK for its services.

For Recipients where this document is distributed by Société Générale, Hong Kong Branch: This document is distributed by the Hong Kong Branch of Société Générale, a bank licensed by the Hong Kong Monetary Authority. Société
Générale is a public limited company incorporated in France, acting through its Hong Kong branch, whose principal place of business is 38/F, Three Pacific Place, 1 Queen’s Road East, Hong Kong.

For Recipients in Hong Kong: This document is issued solely to “professional investors” within the meaning of the Securities and Futures Ordinance (Cap. 571) of Hong Kong and any rules made under that Ordinance.

For Recipients in Singapore: This document may only be provided to institutional investors, as defined in Section 4A of the Securities and Futures Act. If you wish to discuss this document or effect transactions in any security discussed
herein, you should do so with or through MAS licensed representatives of Société Générale, Singapore Branch.

For Documents Distributed in China from Offshore (as a Result of a Reverse Enquiry): This document has been prepared and distributed by Société Générale and/or SG Securities (HK) Limited as a result of a reverse enquiry by you.
Societe Generale (China) Limited has not been involved with the preparation or distribution of this document. The products or services that may be mentioned in this document may not be able to be provided in China. Any products
or services mentioned in this document to be provided are subject to laws and regulations and regulator’s requirements in China, as well as the formally executed legal documents (if any).

Notice to Korean Investors: This document is distributed by SG Securities (HK) Limited outside Korea and intended for Korean financial institutions holding the dealing or brokerage business license under the Financial Investment
and Capital Market Act of Korea and the Enforcement Decree thereof. For other types of clients, this is distributed upon their request only. SG Securities (HK) Limited is regulated by the Securities & Futures Commission under Hong

Kong laws. The product mentioned in this document may not be eligible or suitable for all types of investors. This document is not intended for private customers.

For Korean Investors Receiving this document from SG Securities Korea: This document is distributed by SG Securities Korea Co., Ltd. SG Securities Korea Co., Ltd is regulated by the Financial Services Commission and the Financial
Supervisory Service under Korean laws. The product mentioned in this document may not be eligible or suitable for all types of investors. This document is not intended for private customers.
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