
Tracking Error (%) n/a 
Alpha n/a 
Beta n/a 
Sharpe Ratio n/a 
Information Ratio n/a 
R-Squared n/a 
Standard Deviation (%) n/a 

Fund  Benchmark 

PERFORMANCE (EUR) %            Class I EUR Acc 

Inception Date  27 June 2014 
Base Currency  EUR 
AUM (Mn)  36.14 EUR 
Class I NAV 10.39 

Domicile  Ireland  
Listing Ireland 
UCITS  Yes 
Valuation  Daily 
Settlement  T+3 
Trading Deadline  15:00 (Dublin time) 

Regulator  Central Bank of Ireland 
Management Fee  Class I 0.60% 
TER (Max) Class I 0.80% 
Initial Sales Charge  Class I 0.00% 

FUND FACTS 

• Focus on large and liquid issuers 
 

• Proprietary fundamental research 
 

• Disciplined, repeatable and proactive team 
process 
 

• Seeks to capitalise on market opportunities and 
generate added value through: 
• Avoidance of credit deterioration 
• Relative value analysis 
• Industry and quality rotation 

 
 

Rating Group Fund  Benchmark 
BBB and Above 1.2 0.0 
BB 54.9 62.4 
B 39.7 32.2 
CCC or Lower 4.1 5.3 
NR 0.0 0.0 
Cash 0.1 0.0 

EUROPEAN HIGH YIELD BOND FUND 

MORNINGSTAR CATEGORY TM 

 
High Yield Bond 

MORNINGSTAR RATING T0M 

 
N    /   A 

April 30, 2015 

INVESTMENT OBJECTIVE 

Seeks to create a diversified portfolio that can 
produce long-term returns through a disciplined credit 
process that focuses on attractive relative value 
opportunities while avoiding credit deterioration.  
  
 
KEY FEATURES 

MANAGERS 

Portfolio Managers Andrew Wilmont, Martin Rotheram 
and Daniel Doyle have 18, 14 and 30 years  of 
investment experience respectively, and are 
supported by a team specialising in the high yield and 
floating rate loan marketplace, as well as the breadth 
of Neuberger Berman’s global resources. 

Client Services +44 (0) 20 3214 9077* www.nb.com/europe 

Benchmark is the BofA Merrill Lynch European Currency Non-Financial High Yield 3% Constrained Index EUR Hedged 
Fund Performance is representative of the Institutional Class and is Net of Fees. Risk Measures are calculated on a month end basis. Please refer to the additional disclosure at the back of the this document. Past performance is not indicative of 
future results. *Calls are recorded. 

For Professional Client Use Only 

CREDIT QUALITY (%)   

ISIN Bloomberg 

Class I EUR Accumulating IE00BNH72V92 NBEHYIE ID  

FUND CODES   

Fund Benchmark 
Wt. Avg. YTW (%) 4.09 4.15 
Wt. Avg. Duration (yrs) 4.28 3.67 
OAS (bps) 364 383 
Current Yield 5.59 5.58 
Number of Issuers 106 315 

BOND SUMMARY 

Industry Fund 
Basic Industry 14.0% 
Media 12.0% 
Services 11.0% 
Telecommunications 9.4% 
Capital Goods 8.1% 

TOP 5 INDUSTRY HOLDINGS   

DURATION DISTRIBUTION (%)  

RISK MEASURES  

MAIN GEOGRAPHIC DISTRIBUTION (%)  

Duration range (yrs) Fund  Benchmark 
1 or below 18.0 10.6 
1 – 3  22.3 33.7 
3 – 5 26.4 32.6 
5 – 7 18.7 16.0 
7 – 9 8.2 4.4 
9 or greater 6.2 2.7 
Total 100 100 

1 Month 0.19 0.66 
3 Months 1.96 2.57 
YTD 3.38 3.94 
Since Inception (TR) 3.90 4.14 
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Neuberger Berman Investment Funds plc. (the “Fund”) is authorised by the Central Bank of Ireland (the “Central Bank”) as an Undertaking for Collective Investment in Transferable 
Securities under the European Communities (“UCITS”) Regulations 2011 (S.I. 352 of 2011) of Ireland, as amended.   
  
The fund mentioned in this document may not be eligible for sale in some countries and it may not be suitable for all types of investor.  Shares in the fund may not be offered or sold 
directly or indirectly into the United States or to U.S. Persons; for further information see the current prospectus.  The Fund is registered in a number of countries; please see the latest 
Country Registration Matrix on  www.nb.com/europe/literature.html  
  
We do not represent that this information, including any third party information, is accurate or complete and it should not be relied upon as such.  Opinions expressed herein reflect the 
opinion of Neuberger Berman Group and its affiliates (“Neuberger Berman”) and are subject to change without notice.  
  
This document is for information purposes only and it should not be regarded as an offer to sell or as a solicitation of an offer to buy the securities or other instruments mentioned 
herein.  No part of this document may be reproduced in any manner without the written permission of Neuberger Berman Europe Limited (“NB Europe”).  Shares in the Fund are 
offered only on the basis of the information contained in the prospectus, key investor information document and the latest audited annual accounts and any subsequent half-yearly 
accounts of the Fund.  Copies are available free of charge from the Manager at the address below or can be found on www.nb.com/europe/literature.html 
  
Risk Considerations 
Past performance is not indicative of future results.  For details of the investment risks, see the current prospectus. 
  
Please note that any dividends/interest which the Fund may receive may be subject to withholding tax.  With the exception of the US Real Estate Securities Fund the benchmark does 
not take into account the effects of tax and the deduction is therefore not reflected in the benchmark return illustrated herein. 
  
The investment objective and performance benchmark is a target only and not a guarantee of the Fund performance. The index is unmanaged and cannot be invested in directly.  
Index returns assume reinvestment of dividends and capital gains and unlike fund returns do not reflect fees or expenses.  Adverse movements in currency exchange rates can result 
in a decrease in return and a loss of capital.  Investments of each portfolio may be fully hedged into its base currency potentially reducing currency risks but may expose the portfolio 
to other risks such as a default of a counterparty. 
  
High Yield Bonds carry a higher level of default risk and can be less liquid than government bonds and investment grade corporate bonds.  
  
Monthly and weekly Distributing Classes will distribute out of income and may also pay out of capital which will be eroded; investors in these classes should be aware that the 
payment out of capital may have different tax implications from distributions of income and should seek tax advice. In respect of the C, C1, C2, E and B share classes a contingent 
deferred sales charge may be payable to the Investment Manager in line with the provisions of the Fund’s prospectus. 
  
In Switzerland the representative and paying agent is BNP Paribas Securities Services, Paris, succursale de Zurich, Selnaustrasse 16, 8002 Zurich, Switzerland.  Both the place of 
performance and the place of jurisdiction for Shares in the Company's sub-funds offered or distributed in or from Switzerland shall be the seat of the Swiss representative. The 
prospectus, key investor information document, the company's articles of association, the latest audited annual accounts and any subsequent half-yearly accounts of the Fund may be 
obtained free of charge from the representative in Switzerland. 
This document is issued by NB Europe which is authorised and regulated by the UK Financial Conduct Authority (“FCA”) and is registered in England and Wales, at Lansdowne 
House, 57 Berkeley Square, London, W1J 6ER and is also regulated by the Dubai Financial Services Authority as a Representative Office. 
  
Neuberger Berman is a registered trademark. 
© 2015 Neuberger Berman. 
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