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Investment objective and policy Performance analysis
The Sub-Fund Generali Komfort Strategie 30

aims to generate the highest possible increase in 170.0H

value while preserving its capital. It invests its 160.0 -

assets in shares and government bonds, which !

are always weighted in accordance with the 150.0 4

relevant market conditions. The Sub-Fund may

invest directly in securities as well as in shares or 140.0 1

units of equity and bond funds, mixed security

funds, money market funds, and open-ended 130.04
commodity funds and funds investing in 120.0 4
certificates, for diversity, and acquire certificates if

these are deemed valid securities. The Sub-Fund 110.0
may invest in the above open-ended commodity 100.0

funds and funds investing in certificates. It may

only invest in certificates that are traded as 90.0-

SCEBUES el TS &) CEMERS I L1 L2 [seen 06/2009  03/2011 01/2013  11/2014  09/2016  07/2018  04/2020
assured that the underlying assets are permitted

investment for a UCITS. The Sub-Fund may also — Sub-fund — Benchmark

invest in liquid assets in the Fund's currency and
other currencies, hold bank deposits, and invest in
money market instruments. Due to its defensive
character, it is expected that this Sub-Fund shall
have an allocation of approx. 30 percent equities,

without any intention of this being restrictive, and Performance
may thus have an equity or bond exposure of 0 to 1 3 3years 5years
100 percent. month months YTD 1year 3years 5years p.a. p.a.
Sub-fund 152% -6.74% -656% -283% -123% -093% -043% -0.19 %

Category and Risk profile Benchmark 209% -665% -583% -046% 449% 584% 1.52 % 1.18 %
Category: FoF / Mixed - predominantly bonds

Lower risk Higher risk

Potentially lower Potentially hi

4 4 Since
inception 2019 2018 2017 2016 2015
Sub-fund 29.69 % 10.56 % -4.40 % 213 % 2.01 % 218 %
Key data Benchmark 56.29 % 13.10 % -3.06 % 2.93 % 2.81 % 341 %
Mgmt. co.: Generali Investments Luxembourg S. A.
Investment manager: Generali Investments Partners
S.p.A. Societa di gestione del risparmio
Sub-fund manager(s): Gregor Radnikow
Benchmark: 30% Dow Jones Euro Stoxx 50 Net
Return*/70% JP Morgan EMU Government Bonds Q01/2019- Q01/2018- QO01/2017- QO01/2016- QO01/2015-
EUNd_ t}:Pe;_FCP b Q01/2020 Q01/2019 Q01/2018 Q01/2017 Q01/2016
omicile: Luxembourg _ o o o 9 9 0
Launch of sub-fund: 02/06/2009 Sub-fund 2.84% 1:31% 0.07% 3:46% 4.857%
First NAV date after dormant period: n.a. Benchmark -0.98 % 242 % 210 % 3.35% -4.57 %
Currency: EUR
Custodian: BNP Paribas Securities Services,
Luxembourg Branch
ISIN: LU0414378710
Bloomberg code: GEKF30I:LX
Valuation Statistics
AuM: 19.26 mil EUR Sub-fund Benchmark
NAV per share: 56.68 EUR Sharpe Ratio* -0.41 -0.20
Highest NAV over the last 12 months: 61.83 EUR Annualized Standard Deviation* 10.36 10.67
Lowest NAV over the last 12 months: 52.03 EUR
Information ratio* -2.02 -

Fees Annualized Tracking Error* 1.03 -
SUlse Al s 2 00 Value at Risk (20 days, 99%) 10.05 11.24

Management fee: max. 1.50%
Conversion fee: n.a. *calculated over a 1-year period
Redemption fee: n.a.

Performance fee: n.a.

Ongoing charges: 1.40% (31/12/2018)

*The benchmark was changed from Price Index to Net Return Index in March 2018. Past performance provides no guarantee for the future. No express or implied liability or guarantee is assumed that the future
Ferformance will correspond to the performance described above. The value of and income from fund units or sub-fund units (“Units”) may rise or fall. No guarantee can be assumed that the investment objectives of the
und will be achieved. The performance is net of fees and taxes. Legal information concerning the funds, in particular the prospectus,’is available from Generali Investments Partners S.p.A. Societa di gestione del
risparmio or on the website: www.generali-investments.com
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Top holdings as of previous month-end (absolute weights)

Weight %
Xtrackers Il Eurozone Government Bond 7-10 UCITS ETF Capital... LU0290357259-DE 16.70
AMUNDI PRI EUR GOVT UCITS DR (ETFGOV IM) LU1931975152-IT 16.27
Xtrackers Il Eurozone Government Bond UCITS ETF LU0643975591-DE 15.37
iShares Core EURO STOXX 50 UCITS ETF (DE) DE0005933956-DE 15.04
iShares Euro Government Bond Capped 1.5-10.5yr UCITS ETF DEOOOAOHO0785-DE 13.87

www.generali-investments.com

Data source: Generali Investments Partners S.p.A. Societa di gestione del risparmio. This publication is for information purposes only and is not an offer, recommendation or solicitation for the purpose of purchasing or
selling the shares in the fund of Generali Investments Luxembourg S.A . described here. The publication is not intended for private clients. It shall not be construed as an express or implied recommendation of
investment strategy or investment advice, nor any sale of the shares or their distribution in any jurisdiction in which such offer, solicitation or sale prior to registration or such solicitation Qualification in accordance with the
applicable laws would be inadmissible. Subscri?tions for shares may only be made on thebasis of the information in the Key Investor Information Document (KID), the Prospectus and the annual and semi-annual
reports. These documents are available free of charge on the website of Generali Investments Luxembourg S.A. (www.geneérali-investments.lu) and at the following e-mail address: GlLfundInfo@generali.com. No
representation or warranty, explicit or implied, is made regarding the accuracy or completeness of the information or data contained in this document. Value and income of the shares may rise or fall. Past performance is
not an indication of future performance. Changes in assumptions can have a material impact on the results and information presented herein. There is no assurance that future performance will even approximate the
above. The content of this publication constitutes proprietary information. Without the prior written consent of Generali Investments Luxembourg S.A., it may not be copied, published, transmitted or reproduced for any
purpose, in any form, or by any means. Generali Investments Luxembourg S.A., its management company, employees, brokers and content providers are in no event liable for any damage or loss resulting from
inappropriate use of the information contained in this publication or from an%/ deficiencies or omissions in its content. If no assets are invested in the fund share class for a certain period ("rest period"), the term
"performance _since inception" shall be understood as "performance calculated from the first day of the net asset value calculation after the period of inactivity". Generali Investments is a trademark of Generali
Investments Partners S.p.A. Societa di gestione del risparmio. © 2019 - Generali Investments Luxembourg S.A.




