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Investment Objective

Kotak Funds: India Growth Fund aims to achieve capital appreciation by being invested in the shares and equity linked instruments of companies listed in India. Please
refer to Fund prospectus for further details.

Fund will seek to deliver returns in a socially responsive manner by combining a value and growth oriented investment philosophy with an Environmental Social and
Governance ("ESG") principle overlay. The Investment Manager integrates ESG factors in its investment management process and evaluates companies on the basis of
these factors before an investment decision is made, thereby promoting, among other characteristics, environmental and social characteristics within the meaning of
Article 8 of European Union's Sustainable Finance Disclosure Regulation ("SFDR") effective from 15 February 2022.

The Investment Manager will seek to limit and/or exclude direct investment (as applicable) in corporate issuers which, in its opinion have exposure to, or ties with,
certain sectors including production of tobacco products, extraction of certain types of fossil fuel. Please refer to Fund prospectus for further details.

Fund Details Key Information

Structure UCITS V compliant SICAV Fund Size USD 118.28 mn*
Share class Class A Acc Fund Nav USD 26.29
ISIN code LU0487139049 Inception Date:
Bloombergicode KOINGROIDAEquiy Kotak India Growth Fund Class A Acc USD 15-03-2010
Kotak Mahindra Asset Management
Investment manager (si ) Pte. Ltd
igapore) Fe. * Fund size mentioned is for Kotak Funds: India Growth Fund as a whole.

Domicile Luxembourg
Reference Currency Uusb Performance Snapshot (% Change)- Gross Return
Dealing and Valuation Daily Duration iMm 3M 6M 1Yr 3Y¥Yrs 5Yrs YTD Si
Administration and Depository Services Brown Brothers Harriman (Luxembourg) S.C.A.

F 2.1 15.52 A .1 14.22 20. 2.1 10.
Management Company FundRock Management Company S.A. und 9 55 059 919 0.9 5 0.36
Management Fee 2.0% of the Net Asset Value MSCI India Total Return Net 112 1595 -0.16 4.66 11.86 19.00 2.86 6.68
Other fees As set outin the Prospectus Alpha (MSC! India Total Return Net) 1.07 -043 043 452 236 190 071  3.69
Minimum Investment USD 500 -
Subscription FerEg 0000 Performance Snapshot (% Change)- Net Return

Duration. im 3M 6M 1Yr 3Yrs 5Yrs YTD SI
Top 10 Stock Holdings Sect %

Fund 146 1290 -1.81 5.01 9.85 16.43 0.93 6.56
10101 Bank Limited Financial Services 901 | \1SC India Total Retum Net 112 1595 016 466 1186 1900 286 668
HDFC Bank Limited Fi ial Servi 7.5

i Hmite nandatservices Alpha (MSCl India Total Retum Net) 033 -305 -1.65 035 201 257 -193 -0.12
Reliance Industries Limited Qil, Gas and Consumable Fuels 6.4
Bajaj Finance Limited Financial Services 4.7
Cognizant Technology Solutions Corporation Information Technology 4.6 Market Capital
Bharti Airtel Limited Telecommunication 43
Axis Bank Limited Financial Services 3.8
Mahindra and Mahindra Limited Automobile and Auto Components 3.4 B Cash- 3.59%

InterGlobe Aviation Limited Services 3.1 N Large Cap-69.3%

Tech Mahindra Limited Information Technology 3.1 N Mid Cap - 21.92%
Small Cap-5.2%

Top 10 Sectors Fund MSCI India Total Return Difference

Financial Services 30.4 29.8 0.6

Information Technology 9.8 9.9 01| -

' Gross performance of the fund represents performance before considering any
Automobile and Auto Components 7.9 81 02| expenses of the fund including tax on the investments of the fund and investment
Capital Goods 7.7 4.9 58| management fees. The Net performance is after considering all expenses including tax

: : . and investment management fees.
Healthcare 7.5 5.6 2.0
. Performance over 1 year is annualised.

Consumer Services 7.3 3.8 35| The Fund uses the benchmark for performance comparison purposes. The Fund is
0il. Gas and Consumable Fuels 6.4 9.3 29| actively managed. This means the investment manager is taking investment decisions

! with the intention of achieving the Fund's investment objective with complete discretion
Telecommunication 5.9 4.2 17| with respect to portfolio allocation and overall level of exposure to the market. The
Real 38 16 22 investment manager is not in any way constrained by the benchmark in its portfolio

ty . . . positioning, and the Fund will not hold all, or indeed may not hold any, of the
Services 3.1 1.7 1.5| benchmark constituents. The deviation from the benchmark may be complete or

significant.

) . (Kotak Mahindra (UK) Limited ("KMUK") was providing investment management
Fund Risk Statistics services to the fund until 31 March 2017. Kotak Mahindra Asset Management

I (Singapore) Pte. Ltd. ("KMAMS") has been appointed as the investment manager of
Volatility (%) 13.69 | the fund with effect from 1 April 2017. The fund management professionals who
Beta 0.83 | provided investment management services to the Fund as employees of KMUK until

31.03.2017 continue to provide such services to the fund as employees of KMAMS.)
Tracking Error (%) 5.61
Information Ratio -0.36
Sharpe Ratio 0.43

Data above is for the period of 3 years.
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To help you understand this Fund and for a full explanation of risks and the
overall risk profile of this fund and the shareclasses within it, please refer to the

Prospectus available in English and the Key Investor Information Documents / | Uk -London +44.207 977 6900

Key Information Documents available in English and local language, which are

available on our website https://www.kotak-international.com KMUK - Dubai +9714384 8900
KMUK - Singapore +65 6290 5590

Important Notice:

This document is not intended as a recommendation or for the purpose of soliciting any action in relation to Kotak Funds - India Growth Fund ("fund") the fund and
should not be construed as an offer to sell shares of in the fund. KF - IGF The fund is a Sub Fund of 'The Kotak Funds' which is an open ended investment company
organized as a Societe d'Investissement a Capital Variable (SICAV) under the laws of the Grand Duchy of Luxembourg and is registered under Part I of the Luxembourg
law of 20 December 2002 relating to undertakings for collective investment. The Fund is operated under the requirements of the European Union's Directive on
Undertakings for Collective Investment in Transferable Securities (UCITS) and is regulated by Luxembourg's Commission de Surveillance du Secteur Financier (CSSF).
The address of the CSSF is 110, routed' Arlon L-2991 Luxembourg (Telephone No.: (352)26251-1 ; Facsimile No.: (352)26251-601).

The Fund is recognised collective investment schemes under the Securities and Futures Act 2001 (the "SFA"). A copy of the Singapore Prospectus has been lodged
with and registered by the Monetary Authority of Singapore (the "MAS"). The Singapore Prospectus is available on the Fund's website which can be accessed at
https://www.kotak-international.com/ucits-funds. The MAS assumes no responsibility for the contents of the Singapore Prospectus or this document. The registration of
the Singapore Prospectus by the MAS does not imply that the SFA or any other legal or regulatory requirements have been complied with. The MAS has not, in any
way, considered the investment merits of the Funds. Investors from Singapore must read the Singapore prospectus and the product highlights sheet before making
any investment decision.

The Fund is an unregistered private fund and is NOT subject to the same regulatory requirements as U.S. registered mutual funds, including mutual fund requirements
to provide certain periodic and standardized pricing and valuation information to investors. The shares of the Fund have not been and will not be registered under the
US Securities Act of 1933, as amended, (the "Securities Act") or with any securities regulatory authority of any state or any other jurisdiction of the United States and,
must not be offered or sold within the United States or to, or for the account or benefit of, US Persons (as defined in Regulation S under the Securities Act).

Certain information contained herein (the "Information") is sourced from/copyright of MSCI Inc.,, MSCI ESG Research LLC, or their affiliates ("MSCI"), or information
providers (together the "MSCI Parties") and may have been used to calculate scores, signals, or other indicators. The Information is for internal use only and may not
be reproduced or disseminated in whole or part without prior written permission. The Information may not be used for, nor does it constitute, an offer to buy or sell, or a
promotion or recommendation of, any security, financial instrument or product, trading strategy, or index, nor should it be taken as an indication or guarantee of any
future performance. Some funds may be based on or linked to MSCI indexes, and MSCI may be compensated based on the fund's assets under management or other
measures. MSCI has established an information barrier between index research and certain Information. None of the Information in and of itself can be used to
determine which securities to buy or sell or when to buy or sell them. The Information is provided "as is" and the user assumes the entire risk of any use it may make
or permit to be made of the Information. No MSCI Party warrants or guarantees the originality, accuracy and/or completeness of the Information and each expressly
disclaims all express or implied warranties. No MSCI Party shall have any liability for any errors or omissions in connection with any Information herein, or any liability for
any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

Distribution of this document is strictly restricted by applicable laws and regulatory requirements of all countries in which it is made available and is intended only for the
use of persons to whom it may legally be made available under local qualification criteria. The fund cannot be made available to investors who do not meet the
eligibility criteria applicable to their country. Protections afforded by local legal and regulatory systems may have limited applicability to investments in this fund.

Investments in India are subject to a number of risks including, but not limited to, risk of losing some or all of the capital invested, high market volatility, variable
market liquidity, geopolitical risks (including political instability), exchange rate fluctuations (between the currency of the fund's share class and the Indian Rupee),
changes in tax regime and restrictions on investment activities of foreign investors. Past investment performance should not be viewed as a guide to, or indicator of,
future performance and the value of investments and the income derived from them can go down as well as up. Detailed information on the fund and associated risks is
contained in the fund prospectus. The Fund documents including its prospectus are available on the Fund's website which can be accessed at https://www.kotak-
international.com. In Switzerland, these documents along with the Fund's articles of association can be obtained from the Fund's Representative and Paying agent: BNP
Paribas Securities Services, Paris, succursale de Zurich, Selnaustrasse 16, 8002 Zurich, Suisse. You should consult your professional adviser if you are in doubt about the
strict restrictions applicable to the use of this document, regulatory status of the fund, applicable regulatory protection, associated risks and suitability of the fund to
your objectives.

In line with its ESG methodology, the Fund promotes, inter alia, the environmental criteria mentioned in the Fund's objective but does not commit to invest in taxonomy-
aligned environmentally sustainable activities which contribute to the environmental objectives set out under Article 9 of Regulation (EU) 2020/852.

Environmental, Social and Governance ("ESG") Investment Risk - ESG investments are selected or excluded on ESG consideration based both financial and non-financial
criteria. The Fund may underperform the broader equity market or other funds that do not utilize ESG criteria when selecting investments. The Fund may sell a stock for
reasons related to ESG, rather than solely on financial considerations. ESG investing is to a degree subjective and there is no assurance that all investments made by
the Fund will reflect the beliefs or values of any particular investor. Investments in securities deemed to be 'sustainable' may or may not carry additional or lesser risks.

Sustainability Risk - Sustainability risks mean an environmental, social, or governance event or condition that, if it occurs, could potentially or actually cause a material
negative impact on the value of Fund's investment. Sustainability risks can either represent a risk of their own or have an impact on other risks and may contribute
significantly to risks, such as market risks, operational risks, liquidity risks or counterparty risks. Sustainability risks may have an impact on long-term risk adjusted
returns for investors. Assessment of sustainability risks is complex and may be based on environmental, social, or governance data which is difficult to obtain and
incomplete, estimated, out of date or otherwise materially inaccurate. Even when identified, there can be no guarantee that these data will be correctly assessed.
Consequent impacts to the occurrence of sustainability risks can be many and varied according to a specific risk, region or asset class. Generally, when sustainability risk
occurs for an asset, there will be a negative impact and potentially a total loss of its value and therefore an impact on the net asset value of the Fund.

Further information about the sustainability-related aspects of the sub-fund is available here https://www.kotak-international.com/ucits-funds.

The decision to invest in the Fund should take into account all the characteristics or objectives of the Fund as described in its prospectus.

This report contains information (the "Information") sourced from MSCI Inc., its affiliates or information providers (the "MSCI Parties") and may have been used to
calculate scores, ratings or other indicators. The Information is for internal use only, and may not be reproduced/redisseminated in any form, or used as a basis foror a
component of any financial instruments or products or indices. The MSCI Parties do not warrant or guarantee the originality, accuracy and/or completeness of any data or
Information herein and expressly disclaim all express or implied warranties, including of merchantability and fitness for a particular purpose. The Information is not
intended to constitute investment advice or a recommendation to make (or refrain from making) any investment decision and may not be relied on as such, nor should
it be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. None of the MSCI Parties shall have any liability for any errors or
omissions in connection with any data or Information herein, or any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost
profits) even if notified of the possibility of such damages.

The Funds have been registered for distribution in certain countries in the European Union. The protections available to investors are set out in a document that can be
accessed by following this link [https://www.kotak-international.com]. The investment manager of the Funds may terminate such registration in accordance with Article
93a of Directive 2009/65/EC as amended and Article 32a of Directive 2011/61/EU as amended which would result in the facilities available to investors in such
jurisdictions no longer being available following termination.

The Fund has appointed Kotak Mahindra Asset Management (Singapore) Pte. Ltd. ("KMAMS") as its investment manager with effect from 1 April 2017 KMAMS whose
registered office is at 16 Raffles Quay, #35-04A, Hong Leong Building, Singapore - 048581. Phone: +65 63956970 is regulated by the Monetary Authority of Singapore.
This document has been prepared by KMAMS and is communicated by the following, whose prior written consent must be obtained before onward distribution or
communication to any other person:
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Kotak Mahindra (UK) Ltd (authorised and regulated by the Financial Conduct Authority), 155-157 Minories, London EC3N1LS.Phone: +44 207 977 6900.
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