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Fund Aim Cumulative Performance - Class B USD
The fund aims to provide long term capital

appreciation by investing primarily in Chinese 210
equity securities. fgg
Fund AUM $47.7m 180
Team AUM $10,945.2m 170
Firm AUM $22,991.3m 160
> 150

Fund Details = Eg
Manager Colin Liang 120
Launch Date 20" December 2019 110
Structure UCITS IV Lux SICAV 100
Domicile Luxembourg 90
Index MSCI China Net TR 8
Share Classes EUR, GBP, USD Jan 20 Jun 20 Nov 20 Apr 21 Sep 21 Feb 22
Distribution Frequency Semi-Annual
XD Dates 30/06,31/12 = ClessBUsh
Pay Dates 13/07,14/01
Dealing - Subscriptions Daily
ng:gé Cite((j)ef;n e 13:00 CET (Trade datDea |1|y) Cumulative Performance (%)

— ; - NAV per share M 3M YTD 1Y SI
Administrator Brown Brothers Harfiman  qosisp— 13505 423 478 383 3943 3905
Auditor PricewaterhouseCoopers Index 300 967 673 3129 138

(LUX)

Annualised Performance (%)

SI
Class B USD 15.78
Index -1.97
Discrete Monthly Performance - Class B USD (%)
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2022 -10.02 -4.23 -13.83

2021 639 752 818 509 525 198  -899 298 724 461 242 111 639
2020 114 594 922 909  -1.04 1462 1233 1013 425 929 1418 718 6548
2019 - - - - - - - - - - - 418 418

Please note Firm AUM includes emulation account values from the previous month-end. Past performance is not a guide to the future.
The price of investments and the income from them may fall as well as rise and investors may not get back the full amount invested.
The fund NAV is based on month end values for Asian markets and market close values for non-Asian markets on the penultimate day
of the month. The benchmark data is based on market close for all markets at month end. Month end is the last Luxembourg working
day of the month. Total Fund returns are calculated on a NAV-NAV basis net income reinvested and are shown net of all fees. Source:
Redwheel, MSCI.
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Exposure Summary (%)

Equities 97.3
Cash 2.7
Top Ten Long Positions (%)

QuakeSafe Technologies 7.4
Luxshare Precision 7.2
Tencent 6.8
Wingtech Technology 6.2
Baidu 53
Ping An Insurance Group 5.0
LONGI Green Energy Technology 4.9

Fujian Sunner Development 4.7
China Southern Airlines 4.6
Huazhu Group 4.4
Fund Characteristics

Total No. Securities Held 25
Top Ten Position Concentration™® 56.4
Market Cap Breakdown (%)

>$25bn 31.1
$5bn - $25bn 39.3
$1bn - $5bn 29.6
<$1bn 0.0
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Absolute Geographic Exposure (%)

Fund
China 54.8  I—
Hong Kong 35.6 I
United States 70 A
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Absolute Sector Exposure (%)

Fund
Information Technology 20.6 I
Communication Services 14.4 I
Industrials 12.9 I
Consumer Discretionary 123
Consumer Staples 11.7
Materials 7.4
Real Estate 7.1
Financials 50 .
Utilities 41
Health Care 1.8 W
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*Percentage of NAV. Source: Redwheel, FactSet (using GICS Sector Classifications via MSCI), Morningstar.
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Fund Charges and Minimum Investment

Currency AMC A&O OCF Minimum

Investment

Class B EUR, GBP, USD 1.00% 0.30% 1.31% 10,000,000

Class R GBP 1.00% 0.35% 1.40% 25,000
Fund Codes and Performance

Income Income dist

ISIN Sedol Bloomberg NAV 1 Month YTD dist period Launch date

B EUR LU2091517404 BMJO5Q5 RWCEBEA LX 138.54 418  -12.63 - - 2019-12-20

B GBP LU2064456887 BMJ18K3  RWCEBGA LX 135.47 -3.84  -12.97 - - 2019-12-20

B GBP DIST LU2091517230 BMJO5N2  RWCEBGD LX 133.73 -3.84 1297 0.1735 H2 2019-12-20

B USD LU2091517313 BMJO5P4 RWCEBUA LX 139.05 -423 -13.83 - - 2019-12-20

R GBP DIST LU2091517586 BMJO5R6  RWCERGD LX 133.44 -3.85 -12.98 0.1730 H2 2019-12-20

Past performance is not a guide to the future. The price of investments and the income from them may fall as well as rise and investors
may not get back the full amount invested. Total Fund returns are calculated on a NAV-NAV basis net income reinvested and are shown

net of all fees. Source: Redwheel, Bloomberg.
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Disclaimer and Important Information

Redwheel is a registered trademark of RWC Partners Limited. This document is directed only at Professional Clients or Eligible
Counterparties under FCA rules and is not intended for Retail Clients. The fund is a Sub-Fund of RWC Funds SICAV, an open-ended
investment company with variable share capital organised under the laws of Luxembourg. This document is not a solicitation or an
offer to buy or sell any fund or other investment and is issued in the UK by RWC Partners Limited (“RWC"). This document does not
constitute investment, legal or tax advice and expresses no views as to the suitability or appropriateness of any investment and is
provided for information purposes only. The views expressed in the commentary are those of the investment team. No person may
distribute, copy or publish this document or any of its contents, in whole or in part, for any purpose, without the express, prior written
permission of RWC and only in jurisdictions and to investors where it is legally permissible to do so. Past performance is not a reliable
indicator of future performance and the value of investments and the income from them may fall as well as rise. An investor may

not get back the amount invested and could lose all of their investment. The risks of investment are detailed in the prospectus and
should be considered in conjunction with your investment adviser. Please refer to the prospectus, Key Investor Information
Document, summary of investor rights and other legal documents as well as annual and semi-annual reports before making
investment decisions; these documents are available free of charge from RWC or on RWC's website: https://www.redwheel.com/ and
available in local languages where required. Waystone Management Company (Lux) S.A., or RWC as the global distributor, have the
right to terminate the arrangements made for marketing RWC Funds in certain jurisdictions and to certain investors. Additional
Information for Swiss Investors: This is an advertising document. Swiss Representative: FIRST INDEPENDENT FUND SERVICES LTD,
Klausstrasse 33, CH-8008 Zurich. Swiss Paying Agent: Helvetische Bank AG, Seefeldstrasse 215, CH-8008 Zurich. The Prospectus, the
Articles of Association, the Key Investor Information Document (KIID), as well as the annual and semi-annual reports of the Fund may
be obtained free of charge from the Swiss Representative. In respect of the Shares distributed in Switzerland to Qualified Investors,
the place of performance is at the registered office of the Swiss Representative. The place of jurisdiction is at the registered office of
the Swiss Representative or at the registered office or place of residence of the investor.
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