UK BOOKED AND/OR UK ADVISED RETAIL INVESTORS: Don’t invest unless you’re prepared to lose all the money you invest.

This is a high-risk investment and you are unlikely to be protected if something goes wrong.

citi

Citi Funds - Global Dividend Knights Fund

Fact Sheet — 31 March 2025

This is a marketing communication and is not a contractually binding document or an information document required by any legislative provision.
Before making any final investment decisions, you should obtain and read carefully the prospectus (and any other disclosure document required to
be delivered to you by regulation in the jurisdiction where you are based such as a KID for EU investors), which contains information needed to
evaluate theinvestmentand provide important disclosures regarding risks, fees and expenses. Your actual return on this product may increase or
decrease with fluctuations between currencies. If you make a decision to invest, you will be buying shares in the Fund and will not be investing
directlyin the underlying assets of the Fund. Your capital is at risk, and you may lose some or all of the capital you invest.

INVESTMENT OBJECTIVE

Citi Funds Global Dividend Knights’ (the Fund) objective is to seek
investments through fundamental analysis and research that aim to
outperform the benchmark MSCI World High Dividend Yield Index over a full
market cycle. The Investment Manager will target companies globally with
increasing or sustainable dividends supported by long-term growth in
earnings and cash flows.

INVESTMENT POLICY

The Fund is an actively managed and individual equity strategy that seeks to
invest, on a global basis (including emerging markets), in companies in any
economic sector that exhibit long-term growth potential with an increasing
or sustainable dividend pay-out through an economic cycle due to strong
competitive positions, high quality balance sheets, and robust free cash flow
generation. The strategy also seeks companies with favourable risk/ reward
return characteristics as a result of attractive valuations and future growth
opportunities. The Fund will invest primarily in equity and equity related
securities (including American and Global depositary receipts). The Fund
may also invest up to 10% of its net assets in Mainland China and Hong-
Kong, including in China A-Shares and H-Shares, via the Shanghai and
Shenzhen Stock Connects, as well as the Hong Kong Stock Exchange.
Subject to the limits set out in the Investment Restrictions, the Fund may
also hold ancillary liquid assets for treasury purposes. Subject to the limits
set outin the Investment Restrictions, the Fund may also invest in bank
deposits (other than bank deposits at sight), money market instruments and
money market funds in order to achieve its investment goals, for treasury
purposes and in case of unfavourable market conditions. For defensive
purposes, the Fund may invest up to 100% of its net assets in these
instruments on a temporary basis. The selection of assets will be determined
by the Investment Manager by using financial information on the targeted
investments.

FUND DETAILS

MSCI World High

Benchmark Dividend Yield Index
Suggested
Investment Time At least 5 Years
Horizon
Base Currency uUsD
Reference Currency USD
Redemptions Daily
Distribution
Frequency Quarterly
Domicile Luxembourg
Legal Structure UCITS
Management Waystone Management
Company Company (Lux) S.Z.
Citibank NA London
Investment Manager
Branch

U.S. Bank Global Fund
Services (Luxembourg)
S.ar.l

Administrator

KEY RISKS TO CONSIDER

The following are key risks that are
materially relevant to the sub-fund:
Concentration Risk, Equity Risk,
Exchange Rate Risk, Small Company
Risk, Emerging Markets Risk. For a list
of all risks and their definitions, please
refer to the Prospectus.

Please contact your Citi Private Bank representative or Financial Advisor for full details on share class options available in your location. The
relevant articles of association, prospectus (in [English], supplement and key investor document (KID) (available in English [and (list other
languages)] and the latest annual/ semi-annual report (as applicable) are available free of charge by clicking on www.waystone.com/ our-
funds/waystone-management-company-lux-s-a. The on-going charges are the fees the fund charges to investors to cover the costs of running
the Fund. Additional costs, including transaction fees, will also be incurred. Fund charges will be incurred in multiple currencies, meaning that
payments may increase or decrease as a result of currency exchange fluctuations. All costs charges will be paid out by the Fund, which will impact
on the overall return of the Fund Complete information on the risks of investing in the Fund are set out in the Fund’s prospectus. A summary of

your investor rightsis available in [English] by clicking on Investor Rights.

INVESTMENT PRODUCTS: NOT FDIC INSURED « NO BANK GUARANTEE « MAY LOSE VALUE



http://www.waystone.com/
http://www.waystone.com/our-funds/waystone-management-company-lux-s-a
http://www.waystone.com/our-funds/waystone-management-company-lux-s-a
https://www.waystone.com/wp-content/uploads/2021/08/Waystone_Management_Company_Lux_S.A_Summary_of_Investor_Rights_-_August_2021.pdf
https://www.waystone.com/our-funds/waystone-managed-funds/

FUND COMPOSITION

TOP 10 HOLDINGS (%)

GEOGRAPHIC ALLOCATION (%)

31 March 2025

SECTOR ALLOCATION (%)

Abbvie Inc 4.09 USA 50.50 Health Care 16.84
Chevron Corp 3.84 Germany 12.58 Consumer Staples 14.91
Siemens Ag-Reg 3.73 Great Britain 12.29 Financials 14.46
Mcdonald'S Corp 3.68 France 8.88 Consumer Discretionary 1.99
Procter & Gamble Co/The 3.59 Je?pan 5.44 Industrials 10.87
Coca-Cola Co/The 3.57 Singapore 3.89 £ 062
Astrazeneca Plc 3.39 Switzerland 3.30 nergy . .
Nestle Sa-Reg 330 Canada 105 Information Technology 6.28
Allianz Se-Reg 3.29 Cash & Equivalents 1.84 Utilities 5.52
Tokio Marine Holdings Inc 2.99 - Communication Services a1

Materials 3.28

Cash 2.07
PERFORMANCE

Share Class Since
Trailing Returns March QTD YTD 1Year Inception
(Cumulative)

ClassA 0.66 6.57 6.57 9.46 15.63
ClassB 0.68 6.63 6.63 9.73 16.25
ClassC 0.7 6.70 6.70 10.02 13.87
Class A Dist 0.65 6.57 6.57 8.26 13.78
Class B Dist 0.67 6.56 6.56 8.40 14.85
Fund Benchmark -0.11 6.83 6.83 9.99 --
Calendar Year Returns 2024
Class A --
ClassB 8.64
ClassC --
Class A Dist --
Class B Dist 7.39
Fund Benchmark 8.91

Benchmark: MSCI World High Dividend Yield Index

There is no guarantee that the investment objective of the portfolio will be achieved. Past performance is not a guarantee of future results. Real results
may vary. Diversificationdoes not ensure against loss. An investor cannot invest directly in anindex. Index returns do not include any transaction costs,
expenses, fees or sales charges, which would lower performance. They are shown for illustrative purposes only.

ADDITIONAL INFORMATION

Annual
NetAsset Ex Annual Inv. Max Minimum Initial Minimum

Value Dividend Dividend Mgmt. Sales Ongoing Subscription / Subsequent

Share Class’ ISIN InceptionDate 03/31/2025 Date Yield % Fee Charge Charges Minimum Holding Investment
ClassAAcc LU2594919594 10-Jan-24 115.63 N/A 1.50% 5% 1.86% USsD 10,000 uUsD 10,000
ClassBAcc LU2594920501 14-Dec-23 116.25 N/A 1.25% - 1.61% UsD 500,000 USD 50,000
ClassCAcc LU2594919677 21-Feb-24 113.87 N/A 1.00% - 1.36% USD 3,000,000 USD 100,000
Class | Acc LU2594919750 -- -- -- 0.75% - 1.10% USD 5,000,000 USD 100,000
Class A Dist LU2636443017 29-Jan-24 113.78 0.0103 1.50% 5% 1.86% USD 10,000 USsD 10,000
Class B Dist LU263644298% 14-Dec-23 114.85 0.0114 1.25% - 1.61% USD 500,000 USD 50,000

1Class A Shares are available to all investors. Class B and C Shares will only be available to investors who are customers of Citigroup and can meet the
minimum investment criteria defined above. Class | Shares will only be available to Institutional Investors who are customers of Citigroup and can meet
the minimum investment criteria defined above.

Definitions:

Annual Dividend Yield (%): Dividend Yield = Annual Dividends Paid Per Share / Price Per Share.

Ex-Dividend Date: The ex-dividend date, or ex-date, marks the cutoff point for shareholders to be credited a pending stock dividend.

Maximum sales charge: The maximum sales charge is an additional fee paid by an investor that is used to compensate the banker or investment
counselor for effecting that transaction.

Net Asset Value: Net Asset Value is the net value of an investment fund's assets less its liabilities, divided by the number of shares outstanding.
Ongoing Charges: is a figure representing all annual charges (including Annual Inv. Mgmt. Fee) and other payments taken from the fund.

SOURCE: CITI INVESTMENT MANAGEMENT 2024. Portfolio attributes and holdings can and do vary, are subject to change at any time and for any
reason. Portfolio percentages may not add up to 100% due to rounding. There is no guarantee thatinvestment objectives will be met. Past
performance is not a guarantee of future results. Real results may vary. Before subscribing, investors should read the most recent Prospectus and
KID for the Fund. The Prospectus and KIDs are available in English and the KIDs are available in an official language of the jurisdictions in which the
Fund is registered for public sale. If the management company decides to terminate its arrangement for marketing the fund in any EEA country
where itis registered for sale, it will do so in accordance with the relevant UCITS rules. Please see the Importantinformation and Risks section of
this document for important terms and definitions.
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For UK Booked and/or Advised Retail Investors: This disclosure is provided in accordance with FCA Financial Promotions and High-risk
Investments Instrument 2022.

Risk Summary for Non-Mainstream Pooled Investments

Estimated reading time: 2 min

Because these funds are not authorized or recognised funds in the United Kingdom (UK), the Financial Conduct Authority (FCA) considers this
investment to be very complex and high risk. While this investment is unregulated in the UK, it is authorised in Luxembourg and is regulated by
the Commission de Surveillance du Secteur Financier (CSSF) in Luxembourg.

What are the key risks?

1. You could lose all the money you invest

o [f the fund fails, there is a high risk that you will lose all your money.

e Advertised rates of return aren’t guaranteed. This is not a savings account. You could earn less money than expected or nothing at all. A
higher advertised rate of return means a higher risk of losing your money. If it looks too good to be true, it probably is.

2. You are unlikely to be protected if something goes wrong

e The Financial Services Compensation Scheme (FSCS), in relation to claims against failed regulated firms, does not cover investments in
collective investment schemes that are unregulated in the UK. You may be able to claim if you received regulated advice to invest in one, and
the adviser has since failed. Try the FSCS investment protection checker here. https://www.fscs.org.uk/check/investment-protection-checker/

e Protection from the Financial Ombudsman Service (FOS) does not cover poor investment performance. If you have a complaint against an FCA
regulated firm, FOS may be able to consider it. Learn more about FOS protection here. https://www.financial-ombudsman.org.uk/consumers

3. You are unlikely to get your money back quickly
e This type of fund could face cash-flow problems that delay payments to investors. It could also fail altogether and be unable to repay any of
the money owed to you.

4. Don’t put all your eggs in one basket

e Putting all your money into a single business or type of investment for example, is risky. Spreading your money across different investments
makes you less dependent on any one to do well.

e A good rule of thumb is not to invest more than 10% of your money in high-risk investments. https://www.fca.org.uk/investsmart/5-
guestions-ask-you-invest

e You may wish to get financial advice before deciding to invest.

If you are interested in learning more about how to protect yourself, visit the FCA’s website: https://www.fca.org.uk/investsmart
For further information about unregulated collective investment schemes (UCIS), visit the FCA’s website:
https://www.fca.org.uk/consumers/unregulated-collective-investment-schemes
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IMPORTANT INFORMATION AND RISKS

In any instance where distribution of this communication
(“Communication”) is subject to the rules of the US
Commodity Futures Trading Commission (“CFTC”), this
communication constitutes an invitation to consider entering
into a derivatives transaction under US CFTC Regulations §§
1.71and 23.605, where applicable, but is not a binding offer to
buy/sell any financial instrument.

This Communication is prepared by Citi Wealth Investments
(“CWI1”) which is comprised of the investments and capital
markets capabilities that are provided to Citi Private Bank, Citi
Global Wealth at Work, Citi Personal Wealth Management and
Citi Personal Investments International (CPII).

Citi Private Bank, Citi Global Wealth at Work, Citi Personal
Wealth Management are businesses of Citigroup Inc.
(“Citigroup”), which provide clients access to a broad array of
products and services available through bank and non-bank
affiliates of Citigroup. Not all products and services are provided
by all affiliates or are available at all locations. In the U.S.,
investment products and services are provided by Citigroup
Global Markets Inc. (“CGMI”), member FINRA and SIPC, Citi
Private Alternatives, LLC (“CPA”), member FINRA and SIPC, and
Citi Global Alternatives, LLC (“CGA”). CPA acts as distributor of
certain alternative investment products to certain eligible
clients’ segments. CGMI accounts are carried by Pershing LLC,
member FINRA, NYSE, SIPC. Investment management services
(including portfolio management) are available through CGMI,
CGA, Citibank, N.A. and other affiliated advisory businesses.
Insurance is offered by Citi Personal Wealth Management
through Citigroup Life Agency LLC (“CLA”). In California, CLA
does business as Citigroup Life Insurance Agency, LLC (license
number 0G56746). CGMI, CPA, CGA, CLA and Citibank, N.A. are
affiliated companies under the common control of Citigroup.

Outside the U.S., investment products and services are provided
by other Citigroup affiliates. Investment Management services
(including portfolio management) are available through

CGMI, CGA, Citibank, N.A. and other affiliated advisory
businesses. These Citigroup affiliates, including CGA, will be
compensated for the respective investment management,
advisory, administrative, distribution and placement services
they may provide.

International Personal Bank U.S. (“IPB U.S.”) is a business of
Citigroup which provides its clients access to a broad array of
products and services available through Citigroup, its bank and
non-bank affiliates worldwide (collectively, “Citi”). Through IPB
U.S. prospects and clients have access to the Citigold® Private
Client International, Citigold® International, International
Personal, Citi Global Executive Preferred, and Citi Global
Executive Account Packages. Investment products and services
are made available through Citi Personal Investments
International (“CPII”), a business of Citigroup which offers
securities through CGMI, member FINRA and SIPC, an
investment advisor and broker—dealer registered with the
Securities and Exchange Commission CGMI and investment
accounts are carried by Pershing LLC, member FINRA, NYSE,
and SIPC. Insurance is offered by CPII through CLA. In
California, CLA does business as Citigroup Life Insurance
Agency, LLC (license number 0G56746). Citibank, N.A., CGMI
and CLA are affiliated companies under common control of
Citigroup Inc.

CWI personnel are not research analysts, and the information in
this Communication is not intended to constitute “research,” as
that term is defined by applicable regulations. Unless otherwise
indicated, any reference to a research report or research
recommendation is not intended to represent the whole report
and is not in itself considered a recommendation or research
report.

This Communication is provided for information and
discussion purposes only, at the recipient’s request. The
recipient should notify CWI immediately should it at any time
wish to cease being provided with such information. Unless
otherwise indicated, (i) it does not constitute an offer or
recommendation to purchase or sell any security, financial
instrument or other product or service, or to attract any funding
or deposits, and (ii) it does not constitute a solicitation if it is not
subject to the rules of the CFTC (but see discussion above
regarding communication subject to CFTC rules) and (jii) it is not
intended as an official confirmation of any transaction.

Unless otherwise expressly indicated, this Communication does
not take into account the investment objectives, risk profile or
financial situation of any particular person and as such,
investments mentioned in this document may not be suitable
for all investors. Citiis not acting as an investment or other
advisor, fiduciary or agent. The information contained herein is
not intended to be an exhaustive discussion of the strategies or
concepts mentioned herein or tax or legal advice. Recipients of
this Communication should obtain advice based on their own
individual circumstances from their own tax, financial, legal, and
other advisors about the risks and merits of any transaction
before making an investment decision, and only make such
decisions on the basis of their own objectives, experience, risk
profile and resources.

The information contained in this Communication is based on
generally available information and, although obtained from
sources believed by Citito be reliable, its accuracy and
completeness cannot be assured, and such information may be
incomplete or condensed. Any assumptions or information
contained in this Communication constitute ajudgment only as
of the date of this document or on any specified dates and is
subject to change without notice. Insofar as this
Communication may contain historical and forward-looking
information, past performance is neither a guarantee nor an
indication of future results, and future results may not meet
expectations due to a variety of economic, market and other
factors. Further, any projections of potential risk or return are
illustrative and should not be taken as limitations of the
maximum possible loss or gain. Any prices, values or estimates
provided in this Communication (other than those that are
identified as being historical) are indicative only, may change
without notice and do not represent firm quotes as to either
price or size, nor reflect the value Citi may assign a security in its
inventory. Forward looking information does not indicate a level
at which Citiis prepared to do a trade and may not account for
all relevant assumptions and future conditions. Actual
conditions may vary substantially from estimates which could
have a negative impact on the value of an instrument.

Views, opinions and estimates expressed herein may differ from
the opinions expressed by other Citi businesses or affiliates and
are not intended to be a forecast of future events, a guarantee of
future results, or investment advice, and are subject to change
without notice based on market and other conditions. Citiis
under no duty to update this document and accepts no liability
for any loss (whether direct, indirect or consequential) that may
arise from any use of the information contained in or derived
from this Communication.

Investments in financial instruments or other products carry
significant risk, including the possible loss of the principal
amountinvested. Financial instruments or other products
denominated in a foreign currency are subject to exchange rate
fluctuations, which may have an adverse effect on the price or
value of an investment in such products. This Communication
does not purport to identify all risks or material considerations
which may be associated with entering into any transaction.
None of the financial instruments or other products mentioned
in this Communication (unless expressly stated otherwise) is (i)
insured by the Federal Deposit Insurance Corporation or any
other governmental authority, or (ii) deposits or other
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obligations of, or guaranteed by Citi or any other insured
depository institution.

Citi often acts as an issuer of financial instruments and other
products, acts as a market maker and trades as principal in
many different financial instruments and other products, and
can be expected to perform or seek to perform investment
banking and other services for the issuer of such financial
instruments or other products. The author of this
Communication may have discussed the information contained
therein with others within or outside Citi, and the author and/or
such other Citi personnel may have already acted on the basis of
this information (including by trading for Citi's proprietary
accounts or communicating the information contained herein to
other customers of Citi). Citi, Citi's personnel (including those
with whom the author may have consulted in the preparation of
this communication), and other customers of Citi may be long or
short the financial instruments or other products referred to in
this Communication, may have acquired such positions at prices
and market conditions that are no longer available, and may
have interests different from or adverse to your interests.

Citi and its employees are not in the business of providing, and
do not provide, tax or legal advice to any taxpayer outside Citi.
Any statement in this Communication regarding tax matters is
not intended or written to be used, and cannot be used or relied
upon, by any taxpayer for the purpose of avoiding tax penalties.
Any such taxpayer should seek advice based on the taxpayer’s
particular circumstances from an independent tax advisor.
Neither Citi nor any of its affiliates can accept responsibility for
the tax treatment of any investment product, whether or not the
investment is purchased by a trust or company administered by
an affiliate of Citi. Citi assumes that, before making any
commitment to invest, the investor and (where applicable, its
beneficial owners) have taken whatever tax, legal or other advice
the investor/beneficial owners consider necessary and have
arranged to account for any tax lawfully due on the income or
gains arising from any investment product provided by Citi.

This Communication is for the sole and exclusive use of the
intended recipients and may contain information proprietary to
Citi which may not be reproduced or circulated in whole orin
part without Citi’s prior consent. The manner of circulation and
distribution may be restricted by law or regulation in certain
countries. Persons who come into possession of this document
are required to inform themselves of, and to observe such
restrictions. Citi accepts no liability whatsoever for the actions

of third parties in this respect. Any unauthorized use,
duplication, or disclosure of this document is prohibited by law
and may result in prosecution.

Other businesses within Citigroup Inc. and affiliates of
Citigroup Inc. may give advice, make recommendations, and
take action in the interest of their clients, or for their own
accounts, that may differ from the views expressed in this
document. All expressions of opinion are current as of the date
of this document and are subject to change without notice.
Citigroup Inc. is not obligated to provide updates or changes to
the information contained in this document.

The expressions of opinion are not intended to be a forecast of
future events or a guarantee of future results. Past performance
is not a guarantee of future results. Real results may vary.

Although information in this document has been obtained from
sources believed to be reliable, Citigroup Inc. and its affiliates do
not guarantee its accuracy or completeness and accept no
liability for any direct or consequential losses arising from its
use. Throughout this publication where charts indicate that a
third party (parties) is the source, please note that the attributed
may refer to the raw data received from such parties. No part of
this document may be copied, photocopied or duplicated in any
form or by any means, or distributed to any person thatis not an
employee, officer, director, or authorized

agent of the recipient without Citigroup Inc.’s prior written
consent.

Citigroup Inc. may act as principal for its own account or as
agent for another person in connection with transactions
placed by Citigroup Inc. for its clients involving securities that
are the subject of this document or future editions of the
document.

Citi Funds is authorised in Luxembourg and regulated by the
Commission de Surveillance du Secteur Financier (CSSF).

Waystone Management Company (Lux) S.A. (“Waystone”) is the
management company (“the Management Company”) of Citi
Funds and performs investment management, administration
and distribution marketing functions for Citi Funds (the
“Company”).

Citibank NA, London Branch is the investment manager of Citi
Funds (the “Investment Manager”). Citibank NA, London Branch
is responsible for day-to-day management of the Sub- Funds’
portfoliosin accordance with their stated investment objectives
and policies as per the Prospectus. It is authorised and
regulated by the US Office of the Comptroller of the Currency
and authorised by the UK Prudential Regulation Authority (the
‘PRA’). Itis also subject to regulation by the UK Financial
Conduct Authority and limited regulation by the PRA.

The distribution of this report does not constitute an offer or
solicitation and this notice shall not be construed as an offer of
sale in any other fund managed or advised by Citibank, NA
London Branch or Waystone Management Company S.A.

Information given in this document has been obtained from, or
based upon, sources believed by us to be reliable and accurate
although neither Waystone nor Citibank NA, London Branch
accepts liability for the accuracy of the contents. Waystone
does not offer investment advice or make recommendations
regarding investments.

Citibank NA, London Branch is a part of Citi Investment
Management, a global investment management organization
within Citi Private Bank, which delivers investment advice
designed to meet a variety of unique goals and objectives.
The relevant articles of association, prospectus (in English,
supplement and key information document (KID) (available in
English) [and ] and the latest annual/semi-annual report (as
applicable) of Citi Funds are available free of charge by visiting
www.waystone.com/ucits-lux.

A summary of your investor rights is available in [English] by
clicking on Investor Rights.

Asset allocation does not assure a profit or protect against a
loss in declining financial markets.

The indexes are unmanaged. An investor cannot invest directly
in an index. They are shown for illustrative purposes only and do
not represent the performance of any specific investment. Index
returns do not include any expenses, fees or sales charges,
which would lower performance.

Past performance is no guarantee of future results.

The information contained herein is not intended to be an
exhaustive discussion of the strategies or concepts mentioned
herein or tax or legal advice. Readers interested in the strategies
or concepts should consult their tax, legal, or other advisors, as
appropriate.

Diversification does not guarantee a profit or protect against
loss. Different asset classes present different risks.

RISKS (APPLICABLE TO ALL SUB-FUNDS)

The performance of the Shares in the Sub-Funds depends on
the performance of the underlying investments. If the value of
the investments of the Sub-Funds fluctuates, this will lead to
fluctuationsin the value of the Shares as well. Due to the
uncertainty of the future performance of the investments of the
Sub-Funds, as well as of the Shares themselves, no guarantee
can be given for the success of the investment and it cannot be
guaranteed that an investor will receive back the amount of the
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capital invested by a Shareholder when redeeming Shares. The
latter will only be the case if the Shares achieve an increasein
value which is at least equal to the costs and fees incurred by the
investor - particularly the sales charge - and offsets the
transaction costs incurred in connection with the purchase and
sale of the investments of the Sub-Funds. Specific attention is
drawn to the risks appearing below. For a complete description
of all the risks for the Sub-Fund that the Company is aware of,
please refer to the Section 2) Investment Objectives and
Policies, sub-section “Risk Warnings” in the general part of the
Prospectus:

GENERAL RISKS

e Concentration Risk
e Counterparty Risk
e CountryRisk

e CreditRisk
e Dividend Risk
e EquityRisk

e Exchange Rate Risk

e Interest Rate Risk

e Investment Risk

e Liquidity Risk:

e Market Risk

e Price Risk

e Small Company Risk

e Sustainability Risk

e Foreign Account Tax Compliance Act ("FATCA") Risk
e Taxation Risk

SPECIFICRISKS
a) International Investment Risks
e American Depositary Receipts ("ADR"), Chinese
Depositary Receipts ("CDR"), European Depositary
Receipts ("EDR") and Global Depositary Receipts ("GDR")
Risk
e Emerging Markets Risk
e Exposure to People's Republic of China
e Non-US Issuers Risk
e Politicaland/or Regulatory Risk
e Shanghai-Hong Kong Stock Connect and Shenzhen-Hong
Kong Stock Connect Risk
b) Sector Risks
e Biotechnology Risk
e Healthcare Sector Risk
e Real Estate Investment Trusts (REITs) Risk
c) Fixed Income Risks
e Fixed Income Risk
d) Risks Specific to Certain Investments:
o Alternative Investments Risk
o Commodity-linked securities Risk
o Risks associated with investing in other UCITS and UCls
e Fund of funds Risk

OTHER RISKS DISCLOSURES

No investment guarantee equivalent to deposit protection: An
investment in the Company is not of the nature of adepositina
bank account and is not protected by any government,
government agency or other guarantee scheme that may be
available to protect the holder of a bank deposit account.

Past performance: Past performance does not necessarily
indicate future performance. It can in no way provide a

guarantee of future returns. For those Sub-Funds or Share
Classes which are newly established or have yet to launch, no
historical performance is currently available.

Portfolio transaction charges: The difference at any one time
between the subscription and redemption price of Shares
(taking into account any portfolio transaction charges payable)
in any Sub-Fund means that investors should view their
investment as for the medium to long term.

Potential conflicts of interest: The Investment Manager may
effect transactions in which it has, directly or indirectly, an
interest which may involve a potential conflict with its duty to
the Company. The Investment Manager shall not be liable to
account to the Company for any profit, commission or
remuneration made or received from or by reason of such
transactions or any connected transactions nor will the
Investment Manager’s fees, unless otherwise provided, be
abated. The Investment Manager will ensure that such
transactions are effected on terms which are not less favourable
to the Company than if the potential conflict had not existed.

IN VIEW OF THE RISKS DESCRIBED ABOVE WITH WHICH THE
PURCHASE OF SHARES IS ASSOCIATED, IT ISRECOMMENDED
THAT INVESTORS OBTAIN PROFESSIONALADVICE ON
WHETHER THE COMPANY, OR ANY OF ITS SUB-FUNDS, ISA
SUITABLE INVESTMENT FOR THEM.

Citi Funds Conflict of Interest

The Company, Management Company, Investment Manager, ,
U.S. Bank Global Fund Services (Luxembourg) S.ar.l., (the
“Administrative Agent”), and Elavon Financial Services DAC,
Luxembourg Branch, trading as U.S. Bank Depositary Services
Luxembourg (the “Depositary”), as well as the Company’s sales
agents and distributors, may from time to time be involved in,
other investment structures which have similarinvestment
objectives to those of the Company or any of its Sub-Funds. Itis
therefore possible that any of them may, in the due course of
their business, have potential conflicts of interest with the
Company or any Sub-Fund. When such conflicts of interest
arise, each will at all times have regard in particular but without
limitation to their obligations under any agreement to which it is
a party or by which itis bound to the Company or any Sub- Fund
and to actin the best interests of shareholder and will seek to
resolve such conflicts fairly. There is no prohibition on the
Company entering into any transactions with the Management
Company, the Investment Manager, the sales agents, the
distributors, the Administrative Agent, or the Depositary or with
any of their affiliates, provided that such transactions are
carried out as if effected on regular commercial terms
negotiated at arm's length. Any kind of conflict of interest is to
be fully disclosed to the Management Company, and where
applicable, to the Board of Directors. In the event that such
conflicts do arise, each of such persons has undertaken or will
be requested by the Company to undertake to use its
reasonable endeavours to resolve any such conflicts of interest
fairly (having regard to its respective obligations and duties) and
to ensure that the Company and the shareholders are treated
fairly. The potential sources of conflicts of interest between the
Company, the Management Company and the Shareholders
and Citigroup affiliates including the Investment Manager
include the following;:

a) The Investment Manager or any of its branches or affiliates
may also act as distributors of the Company ("Citi
Distributors"). Where this is the case they will be
compensated for their services through the sharing of the
investment management fee. Where Citibank, N.A., acts as
both a Citi Distributor and Investment Manager, it will in
most instances receive higher compensation for selling the
Citi Funds than they would receive if they sold a similar
product of a non-affiliated entity. This additional
compensation provides an incentive for Citibank, N.A. to
propose Citi Funds over the funds of other non-affiliated
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entities and represents a conflict of interest that potential
investors should consider carefully.

b) Citigroup and its affiliates and employees may purchase and
sell for their own account securities in which the Company
may also invest. In addition, in the normal course of business
and subject to the section "Investment Restrictions", the
Company may enter into temporary borrowing arrangements
with, and purchase and sell assets from and to Citigroup
affiliates provided that the transactions are done on an arm's
length basis. In addition, Citigroup affiliates may give
investment advice to other clients in respect of, or manage
third-party funds that are invested in, the same securities in
which the Company will invest.

c) As Citigroup affiliates include major banking institutions,
such affiliates may lend money to many of the underlying
funds, companies or countries in which the Company will
invest. Credit decisions that Citigroup affiliates make in
respect of such companies or countries could have an impact
on the market value of the securities in which the Company
invests.

d) Citigroup affiliates also engage in other activities involving or
affecting the securities in which the Company will invest. In
particular, Citigroup affiliates may be involved in origination of
transactions concerning such securities, underwriting such
securities and acting as broker-dealer in respect of such
securities. In addition, Citigroup affiliates may perform other
services such as but not limited to intermediary/distributor,
transfer agent, registrar, custodian and administrator services
for the Company, underlying funds and companies in which
the Company invests, and receive fees, commissions and
other remuneration therefor. For example, the Investment
Manager is a Citigroup affiliate.

e) In conjunction with their various activities, Citigroup affiliates
may come into possession of confidential information that
could, if known to the public, affect the market value of the
securities in which the Company will invest. In accordance
with internal policies, Citigroup affiliates will not disclose such
information to the Company or use such information for the
benefit of the Company.

f) Subject to the section "Investment Restrictions" of the
Prospectus and to the provisions of applicable Luxembourg
and foreign laws (if any), the Company may invest in
Transferable Securities dealt with on a Regulated Market
issued by Citigroup or its affiliates or issued by legal persons
that subsequently become affiliates of Citigroup (collectively
"Citigroup Securities"), if such investments comply with the
investment policy of the Sub-Fund. Such dealings shall be
made on an arm's length basis and only if deemed by the
Investment Manager to be in the interests of the
Shareholders. Investments in Citigroup Securities that are
equity or equity related shall also be subject to internal
restrictions imposed by management limiting such
investments to no more than the representation of the
relevant Citigroup Securities in the benchmark indicated in
the Sub-Funds’ Annexes, as internally determined by
management, which may change from time to time. Subject
to the above, the Investment Manager has substantial
discretion as to whether or not to invest the Sub-Fund's
assets in Citigroup Securities and the amount of any such
investment. In addition (and as with other securities held by
the Company), the Investment Manager may also investin
Citigroup Securities for the purpose of limiting the risk of
variance against the relevant benchmark. Where the
Investment Manager determines to invest in Citigroup
Securities, such investment may represent a significant
portion of the Sub-Fund's assets within the limitations set
forth in the section headed "Investment Restrictions".

g) Certain Sub-Funds invest into underlying funds which are
sponsored, managed or sub-managed by the Investment
Manager or an affiliate of the Company’s initiator acting

through one of its branches. Based, among other things, on
the potential for an increase in the amount of assets under
management, the Investment Manager has an incentive to
allocate Sub-Fund assets to those underlying funds which
are sponsored, managed or sub-managed by the Investment
Manager or an affiliate of the Company’s initiator acting
through one of its branches.

Citibank, N.A., Hong Kong / Singapore organized under the
laws of U.S.A. with limited liability. This communicationis
distributed in Hong Kong by Citi Private Bank operating through
Citibank N.A., Hong Kong Branch, which is registered in Hong
Kong with the Securities and Futures Commission for Type 1
(dealing in securities), Type 4 (advising on securities), Type 6
(advising on corporate finance) and Type 9 (asset management)
regulated activities with CE No: (AAP937) or in Singapore by Citi
Private Bank operating through Citibank, N.A., Singapore
Branch which is regulated by the Monetary Authority of
Singapore. Any questions in connection with the contentsin
this communication should be directed to registered or licensed
representatives of the relevant aforementioned entity. The
contents of this communication have not been reviewed by any
regulatory authority in Hong Kong or any regulatory authority in
Singapore. This communication contains confidential and
proprietary information and is intended only for recipient in
accordance with accredited investors requirements in
Singapore (as defined under the Securities and Futures Act
(Chapter 289 of Singapore) (the “Act”)) and professional
investors requirements in Hong Kong(as defined under the
Hong Kong Securities and Futures Ordinance and its subsidiary
legislation). For regulated asset management services, any
mandate will be entered into only with Citibank, N.A., Hong
Kong Branch and/or Citibank, N.A. Singapore Branch, as
applicable. Citibank, N.A., Hong Kong Branch or Citibank, N.A.,
Singapore Branch may sub-delegate all or part of its mandate to
another Citigroup affiliate or other branch of Citibank, N.A. Any
references to named portfolio managers are for your information
only, and this communication shall not be

construed to be an offer to enter into any portfolio management
mandate with any other Citigroup affiliate or other branch of
Citibank, N.A. and, at no time will any other Citigroup affiliate or
other branch of Citibank, N.A. or any other Citigroup affiliate
enter into a mandate relating to the above portfolio with you. To
the extent this communication is provided to clients who are
booked and/or managed in Hong Kong: No other statement(s)
in this communication shall operate to remove, exclude or
restrict any of your rights or obligations of Citibank under
applicable laws and regulations. Citibank, N.A., Hong Kong
Branch does not intend to rely on any provisions herein which
are inconsistent with its obligations under the Code of Conduct
for Persons Licensed by or Registered with the Securities and
Futures Commission, or which mis-describes the actual services
to be provided to you.

Citibank, N.A. is incorporated in the United States of America
and its principal regulators are the US Office of the Comptroller
of Currency and Federal Reserve under US laws, which differ
from Australian laws. Citibank, N.A. does not hold an Australian
Financial Services License under the Corporations Act 2001 as it
enjoys the benefit of an exemption under ASIC Class Order CO
03/1101 (remade as ASIC Corporations (Repeal and Transitional)
Instrument 2016/396 and extended by ASIC Corporations
(Amendment) Instrument 2024/497).

In the United Kingdom, Citibank N.A., London Branch
(registered branch number BRO0O1018), Citigroup Centre,
Canada Square, Canary Wharf, London, E14 5LB, is authorized
and regulated by the Office of the Comptroller of the Currency
(USA) and authorized by the Prudential Regulation Authority.
Subject to regulation by the Financial Conduct Authority and
limited regulation by the Prudential Regulation Authority.
Details about the extent of our regulation by the Prudential
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Regulation Authority are available from us on request. The
contact number for Citibank N.A., London Branch is +44 (0)20
7508 8000.

Citibank Europe plc (UK Branch) is a branch of Citibank Europe
plc, which is authorised and regulated by the Central Bank of
Ireland and the European Central Bank. Authorised by the
Prudential Regulation Authority. Subject to regulation by the
Financial Conduct Authority and limited regulation by the
Prudential Regulation Authority. Details about the extent of our
regulation by the Prudential Regulation Authority are available

from us on request. Citibank Europe plc, UK Branch is registered
as a branch in the register of companies for England and Wales
with registered branch number BRO17844. Its registered address
is Citigroup Centre, Canada Square, Canary Wharf, London E14
5LB. VAT No.: GB 429 6256 29. Citibank Europe plcis registered
in Ireland with number 132781, with its registered office at 1
North Wall Quay, Dublin 1. Citibank Europe plcis regulated by
the Central Bank of Ireland. Ultimately owned by Citigroup Inc.,
New York, USA.

Citibank Europe plc, Luxembourg Branch, registered with the
Luxembourg Trade and Companies Register under number B
200204, is a branch of Citibank Europe plc. It is subject to the
joint supervision of the European Central bank and the Central
Bank of Ireland. It is furthermore subject to limited regulation by

the Commission de Surveillance du Secteur Financier (the
CSSF)in itsrole as host Member State authority and registered
with the CSSF under number BOOO00395. Its business office is
at 31, Z.A. Bourmicht, 8070 Bertrange, Grand Duchy of
Luxembourg. Citibank Europe plcis registered in Ireland with
company registration number 132781. It is regulated by the
Central Bank of Ireland under the reference number C26553
and supervised by the European Central Bank. Its registered
office is at 1 North Wall Quay, Dublin 1, Ireland.

For residents of Switzerland only

The information contained in this document does not constitute
an offer but exclusively an advertisement for Citi Funds (the
"Fund(s)") per Article 68 of the Swiss Financial Services Act
(“FINSA”) and its implementing ordinance (“FINSO”). The
Fund(s) have been approved for distribution to non-Qualified
investors in Switzerland by the Swiss Financial Market
Supervisory Authority (FINMA). Subscriptions for shares of the
Fund(s) can only be made on the basis of its latest prospectus,
KIDs, articles of association, annual and semi- annual reports.
The instrument of incorporation, the prospectus for Switzerland
and the Key Information Documents, as well as the annual and
semi-annual reports can be obtained free of charge from the
Swiss representative Waystone Fund Services (Switzerland) SA,
with registered office at Av. Villamont 17,1005 Lausanne,
Switzerland, tel: +412131117 77, e-mail :
switzerland@waystone.com. The paying agent in Switzerland is
Banque Cantonale de Genéve, 17, quaide I'lle, 1204 Geneva,
Switzerland. The place of performance in relation to the shares
of the Fund(s) offered in Switzerland is at the registered office of
the Swiss representative, while the place of jurisdictionis at the
registered office of the Swiss representative or at the registered
office/domicile of the investor. Third party data is owned or
licensed by the data provider and may not be reproduced or
extracted and used for any other purpose without the data
provider's consent.

In Switzerland, this document is communicated by Citibank
(Switzerland) AG, which has its registered address at
Hardstrasse 201, 8005 Zurich, Citibank N.A., Zurich Branch,
which has its registered address at Hardstrasse 201, 8005
Zurich, or Citibank N.A., Geneva Branch, which has its registered
address at 2, Quai de la Poste, 1204 Geneva. Citibank
(Switzerland) AG and Citibank, N.A., Zurich and Geneva
Branches are authorised and supervised by the Swiss Financial
Supervisory Authority (FINMA).

In Jersey, this document is communicated by Citibank N.A.,
Jersey Branch which has its registered address at PO Box 104,

38 Esplanade, St Helier, Jersey JE4 8QB. Citibank N.A., Jersey
Branch is regulated by the Jersey Financial Services
Commission. Citibank N.A. Jersey Branch is a participantin the
Jersey Bank Depositors Compensation Scheme. The Scheme
offers protection for eligible deposits of up to £50,000. The
maximum total amount of compensation is capped at
£100,000,000 in any 5-year period. Full details of the Scheme
and banking groups covered are available on the States of
Jersey website www.gov.je/dcs, or on request.

Citi may offer, issue, distribute or provide other services in
relation to certain unsecured financial instruments issued or
entered into by BRRD Entities (i.e. EU entities within the scope
of Directive 2014/59/EU (the BRRD), including EU credit
institutions, certain EU investment firms and / or their EU
subsidiaries or parents) (BRRD Financial Instruments).

In various jurisdictions (including, without limitation, the
European Union and the United States) national authorities
have certain powers to manage and resolve banks, broker
dealers and other financial institutions (including, but not
limited to, Citi) when they are failing or likely to fail. There is a
risk that the use, or anticipated use, of such powers, or the
manner in which they are exercised, may materially adversely
affect (i) your rights under certain types of unsecured financial
instruments (including, without limitation, BRRD Financial
Instruments), (ii) the value, volatility or liquidity of certain
unsecured financial instruments (including, without limitation,
BRRD Financial Instruments) that you hold and / or (iii) the
ability of an institution (including, without limitation,a BRRD
Entity) to satisfy any liabilities or obligations it has to you. In the
event of resolution, the value of BRRD Financial Instruments
may be reduced to zero and or liabilities may be converted into
ordinary shares or other instruments of ownership for the
purposes of stabilisation and loss absorption. The terms of
existing BRRD Financial Instruments (e.g., date of maturity or
interest rates payable) could be altered and payments could be
suspended.

There can be no assurance that the use of any BRRD resolution
tools or powers by the BRRD Resolution Authority or the
manner in which they are exercised will not materially adversely
affect your rights as a holder of BRRD Financial Instruments, the
market value of any investment you may have in BRRD Financial
Instruments and/or a BRRD Entity’s ability to satisfy any
liabilities or obligations it has to you. You may have aright to
compensation from the relevant authorities if the exercise of
such resolution powers results in less favourable treatment for
you than the treatment that you would have received under
normal insolvency proceedings. By accepting any services from
Citi, you confirm that you are aware of these risks.

Global Consumer Bank (Asia Pacific and EMEA):

“Citi analysts” refer to investment professionals within Citi
Research (“CR”), Citi Global Markets Inc. (“CGMI”), Citi Global
Wealth Investments (“CGWI”) and voting members of the Citi
Global Investment Committee.

The information in this document has been obtained from
reports issued by CGMI and CGWI. Such information is based on
sources CGMI and CGWI believe to be reliable. CGMI and CGWI,
however, do not guarantee its accuracy and it may be
incomplete or condensed. All opinions and estimates constitute
CGMI and CGWI's judgment as of the date of the report and are
subject to change without notice. This document is for general
information purposes only and is not intended as a
recommendation or an offer or solicitation for the purchase or
sale of any security or currency. No part of this document may
be reproduced in any manner without the written consent of
Citibank N.A. Information in this document has been prepared
without taking account of the objectives, financial situation, or
needs of any particularinvestor. Any person considering an
investment should consider the appropriateness of the
investment having regard to their objectives, financial situation,
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or needs, and should seek independent advice on the suitability
or otherwise of a particularinvestment. Investments are not
deposits, are not obligations of, or guaranteed or insured by
Citibank N.A,, Citigroup Inc., or any of their affiliates or
subsidiaries, or by any local government or insurance agency,
and are subject to investment risk, including the possible loss of
the principal amount invested. Investors investing in funds
denominated in non-local currency should be aware of the risk
of exchange rate fluctuations that may cause a loss of principal.
Past performance is not indicative of future performance, prices
can go up or down. Investment products are not availableto US
persons. Investors should be aware that it is his/her
responsibility to seek legal and/or tax advice regarding the legal
and tax consequences of his/her investment transactions. If an
investor changes residence, citizenship, nationality, or place of
work, it is his/her responsibility to understand how his/her
investment transactions are affected by such change and
comply with all applicable laws and regulations as and when
such becomes applicable. Citibank does not provide legal
and/or tax advice and is not responsible for advising an investor
on the laws pertaining to his/her transaction.

Citi Research (CR) is a division of Citigroup Global Markets Inc.
(the "Firm"), which does and seeks to do business with
companies covered in its research reports. As a result, investors
should be aware that the Firm may have a conflict of interest
that could affect the objectivity of this report. Investors should
consider this report as only a single factor in making their
investment decision.

For more information, please refer to
https://www.citivelocity.com/cvr/eppublic/citi_research_discl
osures.

Market Specific Disclosures

Hong Kong: This communication is distributed in Hong Kong by
Citibank (Hong Kong) Limited ("CHKL") and/or Citibank, N.A.,
Hong Kong Branch (“CBNA HK”, Citibank, N.A. is organized
under the laws of U.S.A. with limited liability). CHKL and CBNA
HK provide no independent research or analysis in the
substance or preparation of this communication. Although
information in this communication has been obtained from
sources believed to be reliable, CHKL and CBNA HK do not
guarantee its accuracy or completeness and accept no liability
for any direct or consequential losses arising from its use.

This communication is for general information only, is not
intended as a recommendation or an offer or solicitation for the
purchase or sale of any products or services and should not be
relied upon as financial advice. The information herein has not
taken account of the objectives, financial situation or needs of
any particularinvestor. Any person considering an investment
should consider the suitability of the investment having regard
to their objectives, financial situation and needs, and should
seek independent advice before making an investment decision.
You should obtain and consider the relevant product terms and
conditions and risk disclosure statement, and consider ifit’s
suitable for your objectives, financial situation or needs before
making any investment decision. Investors are advised to obtain
independent legal, financial and taxation advice prior to
investing. Investments are not deposits, are not protected by
the Deposit Protection Scheme in Hong Kong and are subject to
investment risk including the possible loss of the principal
amount invested.

This communication does not constitute the distribution of any
information in any jurisdiction in which it is unlawful to
distribute such information to any person in such jurisdiction.
CHKL does not provide discretionary portfolio management
services.

Singapore: This communication is distributed in Singapore by
Citibank Singapore Limited (“CSL”) to selected Citigold/Citigold
Private Clients. CSL provides no independent research or
analysis of the substance orin preparation of this
communication. Please contact your Citigold/Citigold Private

Client Relationship Manager in CSL if you have any queries on or
any matters arising from or in connection with this
communication. Investment products are not insured under the
provisions of the Deposit Insurance and Policy Owners’
Protection Schemes Act of Singapore and are not eligible for
depositinsurance coverage under the Deposit Insurance
Scheme.

This communication is for general information only and should
not be relied upon as financial advice. The information herein
has no regard to the specific objectives, financial situation and
particular needs of any specific person and is not intended to be
an exhaustive discussion of the strategies or concepts
mentioned herein or tax or legal advice. Any person interested in
the strategies or concepts mentioned herein should consult
theirindependent tax, legal, financial or other advisors, as
appropriate. This communication does not constitute the
distribution of any information or the making of any offer or
solicitation by anyone in any jurisdiction in which such
distribution or offer is not authorized or to any person to whom
itis unlawful to distribute such information or make any offer or
solicitation.

Before making any investment, each investor must obtain the
investment offering materials, which include a description of the
risks, fees and expenses and the performance history, if any,
which may be considered in connection with making an
investment decision. Interested investors should seek the
advice of their financial adviser about the issues discussed
herein as appropriate. Should investors choose not to seek such
advice, they should carefully consider the risks associated with
the investment and make a determination based upon the
investor’s own particular circumstances, that the investment is
consistent with the investor’s investment objectives and assess
whether the investment product is suitable for themselves.
Although information in this document has been obtained from
sources believed to be reliable, CSL does not guarantee its
accuracy or completeness and accept no liability for any direct
or consequential losses arising from its use.

CSL does not provide discretionary portfolio management
services.

Citibank, N.A., Hong Kong/ Singapore organized under the laws
of U.S.A. with limited liability. This document is distributed
Hong Kong by Citi Private Bank operating through Citibank N.A.,
Hong Kong Branch, which is registered in Hong Kong with the
Securities and Futures Commission for Type 1 (dealing in
securities), Type 4 (advising on securities), Type 6 (advising on
corporate finance) and Type 9 (asset management) regulated
activities with CE No: (AAP937) or Citibank (Hong Kong) Limited
which is registered in Hong Kong with the Securities and
Futures Commission for Type 1 (dealing in securities) and Type 4
(advising on securities); or in Singapore by Citibank (Singapore)
Limited, which is a financial institution incorporated in
Singapore and regulated by the Monetary Authority of
Singapore or Citi Private Bank operating through Citibank, N.A.,
Singapore Branch which is regulated by the Monetary Authority
of Singapore. Any questions in connection with the contents in
this document should be directed to registered or licensed
representatives of the relevant afore mentioned entity. The
contents of this document have not been reviewed by any
regulatory authority in Hong Kong or any regulatory authority in
Singapore. This document contains confidential and proprietary
information and is intended only for recipient in accordance
with accredited investors requirements in Singapore (as defined
under the Securities and Futures Act (Chapter 289 of Singapore)
(the “Act”)) and professional investors requirements in Hong
Kong(as defined under the Hong Kong Securities and Futures
Ordinance and its subsidiary legislation). To the extent this
document is provided to clients who are booked and/or
managed in Hong Kong: No other statement(s) in this document
shall operate to remove, exclude or restrict any of your rights or
obligations of Citibank under
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applicable laws and regulations. Citibank, N.A., Hong Kong
Branch or Citibank (Hong Kong) Limited does not intend to rely
on any provisions herein which are inconsistent with its
obligations under the Code of Conduct for Persons Licensed by
or Registered with the Securities and Futures Commission, or
which mis-describes the actual services to be provided to you.
Citibank, N.A. - UAE Branch is licensed by the Central Bank of the
UAE as a branch of a foreign bank. Citibank N.A. UAE is licensed
with UAE Securities and Commodities Authority (“SCA”)to
undertake the financial activity of A) promotion under license
number 20200000097 B) Trading broker in international
markets under license number 20200000198 C) portfolios
management license number 20200000240.

Citibank N.A. UAE is registered with Central Bank of UAE under
license numbers BSD/504/83 for Al Wasl Branch Dubai,
13/184/2019 for Mall of the Emirates Branch Dubai, BSD/2819/9
for Sharjah Branch, and BSD/692/83 for Abu Dhabi Branch.

This is not an official statement of Citigroup Inc. and may not
reflect all of your investments with or made through Citibank.
For an accurate record of your accounts and transactions, please
consult your official statement. Before making any investment,
each investor must obtain the investment offering materials,
which include a description of the risks, fees and expenses and
the performance history, if any, which may be considered in
connection with making an investment decision. Each investor
should carefully consider the risks associated with the
investment and make a determination based upon the investor’s
own particular circumstances, that the investment is consistent
with the investor’s investment objectives. At any time, Citigroup
companies may compensate affiliates and their representatives
for providing products and services to clients.

United Kingdom: This document is distributed in the U.K. by
Citibank UK Limited and in Jersey by Citibank N.A., Jersey
Branch.

Citibank UK Limited is authorised by the Prudential Regulation
Authority and regulated by the Financial Conduct Authority and
the Prudential Regulation Authority. Our firm’s Financial Services
Register number is 805574. Citibank UK Limited is a company
limited by shares registered in England and Wales with registered
address at Citigroup Centre, Canada Square, Canary Wharf,
London E14 5LB, Companies House Registration No. 11283101.
Citibank N.A., Jersey Branch is regulated by the Jersey Financial
Services Commission. Citi International Personal Bank is
registered in Jersey as a business name of Citibank N.A. The
address of Citibank N.A., Jersey Branch is P.O. Box 104, 38
Esplanade, St Helier, Jersey JE4 8QB. Citibank N.A. is
incorporated with limited liability in the USA. Head office: 399
Park Avenue, New York, NY 10043, USA.

Important Information

The information contained herein is for informational purposes
only and does not represent an official statement of your
account. The information and opinion contained in this profile
are current as of the date specified and subject to change. Itis
confidential and intended solely for the use of Citigroup and the
client or prospective client to whom it has been delivered. It is not
to be reproduced or distributed in any format to any other person
except the client’s professional advisers. While the information
used in this document may have been obtained from various
published and unpublished sources considered to be reliable,
neither Citigroup nor any of its affiliates guarantee its accuracy or
completeness and accept no liability for any direct or
consequential losses arising from its use. Opinion expressed
herein may differ from the opinions expressed by other
businesses or affiliates of Citigroup and are not intended to be a
forecast of future events, a guarantee of future results or
investment advice, and are subject to change based on market
and other conditions. This report is not intended as an offer or
solicitation to purchase or sell any security, investment or service.

Past performance is no guarantee of future results. An
investmentin securities is subject to investmentrisk,
including the possible loss of the principal amount invested.
Portfolio returns shown do not reflect the deduction of fees.
Actual returns were lower as a result of the management or
wrap fees that were charged. Over time, the compounding effect
of these fees will increase their effect by an amount directly
related to gross of fees performance. Real results may vary.
Diversification does not assure profit or protection against loss.

Citigroup and its affiliates do not provide tax or legal advice. To
the extent that this material or any attachment concerns tax
matters, itis notintended to be used and cannot be used by a
taxpayer for the purpose of avoiding penalties that may be
imposed by law. Any such taxpayer should seek advice based
on the taxpayer's particular circumstances from an
independent tax advisor.

Discretionary portfolio management may not be suitable for all
investors.

There may be additional risk associated with international
investing, including foreign, economic, political, monetary
and/or legal factors, changing currency exchange rates, foreign
taxes, and differences in financial and accounting standards.
These risks may be magnified in emerging markets.
International investing may not be for everyone.

The opinions expressed herein may differ from opinions
expressed by Citigroup or any of its affiliates or businesses, and
are notintended to be a forecast of future events or a guarantee
of future results.

ASSET CLASSES AND ASSOCIATED INDICES

Global Developed Equities: MSCI World Index covers 23
Developed Markets countries: Australia, Austria, Belgium,
Canada, Denmark, Finland, France, Germany, Hong Kong,
Ireland, Israel, Italy, Japan, Netherlands, New Zealand, Norway,
Portugal, Singapore, Switzerland, Spain, Sweden, United
Kingdom, United States.

Global Emerging Equities: MSCI Emerging Markets Index, a
free-float-adjusted market-capitalization-weighted index
designed to measure equity market performance of 22
emerging markets.

Global Developed Investment Grade Fixed Income: Barclays
Global Aggregate Index is a measure of global investment grade
debt from twenty-four different local currency markets. This
multi-currency benchmark includes fixed-rate treasury,
government-related, corporate and securitized bonds from
both developed and emerging markets issuers.

Global Developed Corporate High Yield Fixed Income: Barclays
Global High Yield Index provides a broad-based measure of the
global high-yield fixed income markets.

Emerging Market Fixed Income: The asset classis composed of
Bloomberg Barclays indices measuring performance of fixed and
floating-rate US dollar-denominated emerging markets
sovereign debt for 3 different regions including Latin America,
EMEA and Asia.

Hedge Funds: HFRI Fund Weighted Composite Index
encompasses over 2,000 Hedge Funds, to the increasingly
specific level of the sub-strategy classifications.

Private Equity: S&P Listed Private Equity Index includes
between 40 and 60 publicly listed private equity companies,
including business development companies and other financial
institutions or vehicles whose principal businessis to investin
and lend capital to privately held companies.

Real Estate: FTSE EPRA/NAREIT Global Real Estate Index
Series is designed to represent general trends in eligible real
estate equities worldwide.

Commodities: Dow Jones-UBS Commodity Index consists of 19
commodities, which are weighted to account for economic
significance and market liquidity.
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Cash: 3-month US T-bill index measures monthly return
equivalents of yield averages that are not marked-to-market.
The 3-month Treasury Bill Index consists of the last one three-
month Treasury bill issue. Returns for this index are calculated
on a monthly basis only.

SUPPLEMENTAL INDICES

Barclays US Aggregate Index: Consists of the US investment-
grade fixed-rate bond market, including government and credit
securities, agency mortgage pass-through securities, Asset
Backed Securities and Commercial Mortgage-Backed
Securities.

Barclays US High Yield Bond Index: An unmanaged index
consisting of fixed-rate coupon-bearing bonds with an
outstanding par which is greater than or equal to $150 million,
a maturity range greater than or equal to one year and must be
less than BBB/Baa3 rated but not in default.

MSCI EAFE Index: An arithmetic, market value-weighted
average of the performance of over 900 securities listed on the
stock exchanges of the following EAFE countries: Australia,
France, Netherlands, Sweden, Austria, Germany, New Zealand,
Switzerland, Belgium, Hong Kong, Norway, United Kingdom,
Denmark, Italy, Singapore/Malaysia, Finland, Japan, and Spain.
Itis calculated on a total return basis/net dividends.

S&P 500 Index: Consists of the 500 stocks that represent the
industrial, financial, utility, and transportation sectors of the US
equity market. Institutional investors commonly use this index
as a proxy for the US equity market.
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