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NAV increased 0.3% in December

= Highly diversified portfolio of over 160 direct loans across regions and industry
sectors

= 89% senior credit allocation, with a focus on resilient sectors

= New financing provided to LV Overseas, WEKA, Cerity Partners, and Endrix

In December 2025, the Private Loans | EUR share class delivered a 0.3% return,
bringing its total performance for the year to 4.4%. Throughout 2025, the Fund con-
tinued to generate stable income from its underlying loan portfolio, supported by
consistent repayment activity in line with expectations. Declining base rates and in-
creased market pressure on interest margins weighed on overall returns, leading to
areduced gross portfolio yield of 7.5% (in EUR) at year-end. Select valuation adjust-
ments also contributed to the softer performance. Despite these headwinds, the
Fund maintained a strong focus on senior secured credit, which represented 89%
of the portfolio at the end of 2025. With its high-quality loan book, conservative pos-
itioning, and strong credit protections, the Fund is well positioned to continue deliv-
ering resilient performance in 2026.

During the last month of 2025, the Fund provided senior secured credit financing to
LV Overseas, a France-based international freight forwarding and logistics business.
Founded in 1932, the company manages door-to-door transport across sea, air,
road, and rail, with long-established maritime links between France and its overseas
territories. The group maintains a global logistics footprint supported by port-based
warehousing and groupage facilities, including a major consolidation platform in Le
Havre, and an international office network employing more than 1'000 people.

In the same month, the Fund provided first lien financing to Cerity Partners to support
its acquisition-led growth strategy. Founded in 2009 and headquartered in New York,
Cerity is a national wealth management firm serving high-net-worth (HNW) and ultra-
high-net-worth (UNHW) clients, as well as businesses, executives, and non-profit
organizations. Cerity delivers comprehensive wealth management through an integ-
rated platform that combines investment management with financial planning, tax
and estate strategies, risk management, and retirement advisory services.

The Fund also provided senior secured financing to WEKA to support the company's
next phase of growth. WEKA is a leading DACH provider of regulatory, compliance,
and training solutions, offering software, content libraries, and e-learning platforms.
The company holds entrenched positions in the environmental, health, and safety
(EHS), construction, and public sector segments, serving approximately 45'000 di-
versified clients. Its subscription and license-plus-maintenance models generate
highly recurring revenues (87% of total revenue), and its products underpin mandatory
reporting requirements, driving strong customer stickiness.

Also in December 2025, the Fund provided senior secured debt financing to support
IK Partners' acquisition of Endrix. Endrix is an independent provider of accounting
and outsourced financial services, serving more than 12'000 SME clients across
France. Its longstanding client relationships, high switching costs, and presence in
the Paris area contribute to a stable base of recurring activity.

Meanwhile, the Fund fully realized its common equity, preferred equity, and first lien
debt positions in AS Adventure. Founded in 1995, AS Adventure is a Belgian outdoor
and lifestyle retailer operating more than 45 physical stores across Belgium, the
Netherlands, and Luxembourg, complemented by an established online platform.
Since the Program's initial investment, the company expanded through targeted
acquisitions, adapted its store footprint, and enhanced its omnichannel capabilities
to better align with evolving consumer preferences.

Monthly net performance

Jan Feb Mar Apr May Jun
2016
2017 0.2% 0.6% 0.4% 0.1% 0.2% 0.6%
2018 0.1% 0.2% 0.1% 0.2% 0.4% 0.1%
2019 0.5% 0.5% 1.7% 0.7% -0.2% 0.1%
2020 0.3% -0.6% -10.6% 3.1% 2.5% 2.0%
2021 0.9% 1.3% 0.4% 1.0% 0.4% 0.8%
2022 0.3% 0.1% 0.1% 0.8% -0.7% -1.2%
2023 0.9% 0.7% 0.1% 0.5% 0.8% 0.8%
2024 1.0% 0.6% 0.8% 0.9% 0.7% 0.6%
2025 0.6% 0.5% -0.3% 0.1% 0.7% 0.4%
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This Fund might restrict outflows in the future.

IMPORTANT INFORMATION: We would like to remind investors that redeeming
their holdings in the Fund is subject to restrictions as set out in the Fund's
constituent documents. Redemptions are generally subject to a maximum per
dealing day expressed as a percentage of the net asset value. These percentages
may be lowered further (limited to a maximum of 2 consecutive years) if this is
deemed in the best interest of the Fund. In certain circumstances redemptions
may also be suspended.

Key figures

In EUR 30.11.2025 31.12.2025

NAV per share (incl. distributions) 152.19 152.60 4.4%
Total fund size (in million) 2'202.04 2'527.18
Investment level 89.8% 84.9%
Performance (since inception) 52.2% 52.6%
Volatility (5Y ann.) 1.6% 1.5%

Net performance since inception

In% 2016 2017 2018 2019

PG Private Loans

SICAV-SIF SF | 32 38 07 59 17 65 05 7.8 9.0 44 526 45
EUR
Largest ten direct investments (% of NAV)
Gong Cha APC Beverages 1.5%
Aroma-Zone WEU Broadline Retail 1.4%
Nemera WEU Pharmaceuticals 1.4%
Ideagen WEU Software 1.4%
SCIO Automation GmbH WEU Professional Services 1.2%
QLs WEU Air Freight & Logistics 1.2%
Bullhorn NAM Software 1.2%
LV Overseas WEU Air Freight & Logistics 1.1%
Nomios WEU IT Services 1.1%
Smile Doctors NAM HeaIFh G PRaEED & 1.1%
Services
Net performance annualized (in %)
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Jul Aug Sep Oct Nov Dec Year
0.6% 0.3% 0.1% 0.3% 0.9% 1.1% 3.2%
0.0% 0.2% 0.7% 0.5% 0.0% 0.3% 3.8%
0.2% 0.6% 0.1% 0.5% 0.0% -1.9% 0.7%
0.4% -0.2% 0.7% 0.2% 0.3% 1.0% 5.9%
0.9% 0.9% 0.9% 0.6% 1.3% 1.0% 1.7%
0.2% 1.0% -0.1% -0.1% 0.2% 0.5% 6.5%
0.5% 0.6% -0.8% 0.0% 0.5% 0.4% 0.5%
0.8% 1.1% 0.5% 0.4% 0.5% 0.5% 7.8%
0.4% 0.9% 0.8% 0.7% 0.8% 0.4% 9.0%
0.3% 0.3% 0.3% 0.6% 0.5% 0.3% 4.4%
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Investment strategy

Partners Group Private Loans S.A., SICAV-SIF - Sub-Fund I (the "Fund") is a Lux-
embourg-based investment fund with the objective of achieving attractive risk-adjusted
returns, and providing a stable yield to investors over the mid to long-term by investing
in private debt. The Fund was created to make predominantly senior secured first
lien debt investments, complemented by higher yielding positions including second
lien and mezzanine debt. The Fund aims to build and maintain a loan portfolio across
issuers which have strong cash flows, and are globally diversified across sectors
and geographies, with a focus on non-cyclical industries and stable economies. The
Fund will re-invest distributions to offer a fully invested credit portfolio as an attractive
alternative to bond investments to investors.

Exposure by currency

EUR, CHF, USD, GBP or JPY (hedging of non-EUR/CHF/USD/GBP/JPY foreign
exchange exposure; target open exposure <10%).

EUR share classes: EUR 99% USD 0% GBP 0% Others 1%

CHF share classes: EUR -1% CHF 100% USD 0% Others 1%
USD share classes: EUR -1% USD 100% GBP 0% Others 1%
GBP share classes: EUR -1% USD 0% GBP 100% Others 1%
JPY share classes: EUR -1% JPY 101% USD 0% Others 0%

Subscription / Redemption mechanism:

Subscriptions: monthly at NAV.

Redemptions: quarterly at NAV with 90 days' notice period in advance; subject to
gating provision.

Please see the Fund's constituent documents for the full redemption mechanism.
Investor Relations

Simon Weber

+41 (0)41 784 63 53

pgprivateloanssicav-sif@partnersgroup.com

Alternative Investment Fund Manager

Partners Group (Luxembourg) S.A.
35D, Avenue J.F. Kennedy

L-1855 Luxembourg

Grand Duchy of Luxembourg
www.partnersgroup.com
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Portfolio composition

Investments by regional focus

A Europe 53%
c B North America 37%
C Asia-Pacific 10%
B A
Investments by transaction category
A Senior Credit 89%
B  Opportunistic Credit 11%

Additional AIFMD risk disclosures

|>

Leverage according to the commitment method 107.0%
Leverage according to the gross method 182.0%
Percentage of assets subject to special arrangements 0.0%

B 0

arising from their illiquid nature

NAV per

Launch NAV per .
Share class ISIN date share diiﬂ?ﬁﬁég‘nﬂj
CHF |
(hFeq)  LUM3138027 30062016  107.30 13966  0.0% 2.3%
GHEMN Lutett73i02 31.032019  106.55 12731 041% 2.3%
CHF I-N
Ao ohen) LU2209119706 30.09.2023 11009 11009 01% 2.3%
EUR|
fimly)  LUmM2isi2429 30062016 11248 15260 0.3% 4.4%
PURON Lutet17aes 31032019 109.95 13753 0.3% 4.4%
EUR I-N
B N on) LU2209118054 30.092021  124.03 12403 03% 4.4%
R PR Luoisases2 31032025  98.74 10281 02% 2.8%
EUR PR
oo (R o) LU915435065 31.03.2025  103.11 10311 02% 3.1%
oS ACC: 1U201081969 31.032025  103.50 10350 0.2% 3.5%
GBPI
Chrad)  LUISBS004770 30002017 115,97 15613 0.4%  6.6%
GEEAN Luter7sizs 31032019 11458 14813 04% 6.6%
GBP I-N
e N en) LU2200119615 30.04.2025 10522 10522 04% 4.9%
JPY I ' '
(o)  LUISBS004341 30002017 1115738 1340462 0.1% 24%
T LUIO1733415 31.032019 112610 1292183 0.1% 24%
JPY I-N , ,
Ao iben) LUZ9OTI7833 30.062021 1163139 1163139 01% 24%
usD I
(hobg)  LUISBI00M50 30.062017 11532 16530 0.5% 6.7%
(N Lutet173ss8 31.032019  114.54 15241 05% 6.7%
USD I-N
AoD foven) LU2209118967 30.06.2023 12230 12230 05% 6.7%
REDAR 30.062025  103.24 10324 04% 32%

Aco, (open) LU2919723069

2018 2017

6.9% 58% 00% 59% 15% 52% 01% 4.0% 25% 397% 3.6%
69% 58% 00% 59% 15% 2.3% - - - 2713% 3.6%
6.8% 0.7% - - - - - - - 101% 4.4%
9.0% 78% 05% 65% 17% 59% 07% 3.8% 32% 526% 4.5%
9.0% 7.8% 05% 65% 1.7% 3.0% - - - 375% 4.8%
9.0% 79% 05% 0.5% - - - - - 240% 5.2%

- - o = - - - - - 28% nm.

- - - - - - - - - 31% nm.

- - - - - - - - - 35% nm.
9.7% 89% 28% 64% 24% 67% 14% 12% - 56.1% 5.5%
97% 89% 28% 6.3% 24% 3.9% - - - 481% 6.0%

- - - - - - - - - 49% nm.
50% 53% 09% 74% 24% 57% -01% 1.0% - 340% 3.6%
49% 53% 1.0% 74% 24% 2.9% - - - 292% 3.9%
46% 54% 11% 1.9% - - - - - 163% 3.4%
99% 98% 18% 69% 37% 83% 23% 28% - 653% 6.1%
99% 98% 18% 6.9% 37% 4.8% - - - 524% 6.4%
9.5% 4.6% - - - - - - - 23% 8.4%

- - - - - - - - - 32% nm.

Key figures Total return. Net performance since inception Total return. Indexed to 100. Since inception of the share class on 30 June 2016. PG Private Loans S.A., SICAV SIF Sub-Fund | EUR: based on monthly valuations. Largest
ten direct investments (% of NAV) Based on total net asset value (NAV). There is no assurance that similar investments will be made. Monthly net performance Total return. Is calculated net of foreign exchange rate movements, fair
value adjustments and all costs. PG Private Loans S.A., SICAV SIF Sub-Fund | EUR: past performance is not indicative of future results. There is no assurance that similar investments will be made nor that similar results will be achieved.
For illustrative purposes only. Portfolio composition Data refers to investments excluding cash. Asset allocation as per reporting date; the portfolio composition may change over time. Additional AIFMD risk disclosures Leverage

according to the gross method includes the nominal value of FX forward contracts used for hedging purposes.

This document is not intended to be an investment advertisement or sales instrument. Under no circumstances should the information contained herein be used or considered as an offer to sell, or solicitation of an offer to buy the product

described herein or any other security. This report was prepared using financial information contained in the fund's books and records as of the reporting date. The Net Asset Value is calculated by a third party and is subject to revision
at the end of each annual audit. This information is believed to be accurate but has not been audited by any third party. This report describes past performance, which may not be indicative of future results. Any charts which represent

the composition of a portfolio of private markets investments serve as illustrative guidance only and are not intended to be an assurance of the actual allocation of private markets investments. The fund does not accept any liability for

actions taken on the basis of the information provided. Please consult the constituent documents for a more complete description of the terms. There is no assurance that target returns will be achieved.
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Any security offering is subject to certain investor eligibility criteria as detailed in the applicable offering documents. The information contained herein is confidential and may not be reproduced or circulated in whole
or in part. The information is in summary form for convenience of presentation, it is not complete and it should not be relied upon as such.

Any interests referenced herein have not been and will not be approved or disapproved by the U.S. Securities and Exchange Commission or by the securities regulatory authority of any U.S. state or any other rele-
vant jurisdiction, and no other authority or commission has passed upon the accuracy or adequacy of this presentation. Any representation to the contrary is a criminal offense.

All information, including performance information, has been prepared in good faith; however, Partners Group makes no representation or warranty express or implied, as to the accuracy or completeness of the inf-
ormation, and nothing herein shall be relied upon as a promise or representation as to past or future performance. This material may include information that is based, in part or in full, on hypothetical assumptions,
models and/or other analysis of Partners Group (which may not necessarily be described herein), no representation or warranty is made as to the reasonableness of any such assumptions, models or analysis. Any
charts which represent the composition of a portfolio of private markets investments serve as guidance only and are not intended to be an assurance of the actual allocation of private markets investments. The info-
rmation set forth herein was gathered from various sources which Partners Group believes, but does not guarantee, to be reliable. Unless stated otherwise, any opinions expressed herein are current as of the date
hereof and are subject to change at any time. All sources which have not been otherwise credited have derived from Partners Group.

No representation is being made that any account or fund will or is likely to achieve profits or losses similar to the results being portrayed herein. The gross annual rate of returns represents the compound annual
rate of return (“IRR”) before management fees, organizational expenses and the general partner’s allocation of profit, but in some instances (where indicated), net of the underlying general partner’s fees and expen-
ses. Net performance metrics are after all management fees, carried interest and other expenses but before consideration of certain US income taxes which have been calculated based on model assumptions. In
accordance with the preferential treatment provisions under AIFMD and set-out in the prospectus, within Partners Group's commingled products, limited partners may be subject to different management fee rates
(through discounts or rebates which are deemed to be a reduction to capital calls), based on, inter alia, criteria including size and timing of the commitment. Furthermore, the program may inter alia include subscrip-
tions (which do not bear fees) from other Partners Group managed investment vehicles which themselves are subject to alternative fee arrangements. If such alternative fee arrangements were included in the net
performance calculation, the actual net performance would be lower. These fee rates are disclosed and agreed to by each relevant limited partner at the time of subscription or at the time agreed with the relevant li-
mited partner. The net performance shown herein reflects portfolio returns experienced by the portfolio as a whole and, due to differing levels of fees, does not necessarily reflect the actual net performance of any
particular investor therein. Investors might hence experience a higher or lower net performance. Pre-tax net performance metrics are simulated performance calculated on the basis of a model, designed to estimate
historical performance without the impact of US tax leakage due to earlier vintage fund structuring, which was designed to limit individual investors' exposure to Effectively Connected Income (ECI) and Foreign Inv-
estment in Real Property Tax Act (FIRPTA) tax obligations. The model makes certain assumptions relating to the amount and timing of ECI exposures and Deferred Tax Liabilities incurred, the effective federal and
state tax rates applicable to historical payments and the tax exposure of each investment strategy. Additional detail regarding the tax modelling is available upon request. Actual realized returns on unrealized inve-
stments will depend on, among other factors, future operating results, the value of the assets, market conditions at the time of disposition, any related transaction costs, and the timing and manner of sale, all of whi-
ch may differ from the assumptions and circumstances on which the valuations used in the performance data contained herein are based. Accordingly, the actual realized returns on these unrealized investments
may differ materially from the returns indicated herein. Nothing contained herein should be deemed to be a prediction or projection of future performance of any investment.

Certain information contained in this presentation constitutes "forward-looking statements," which can be identified by the use of forward-looking terminology such as "may", "will", "should", "expect", "anticipate”, "ta-

rget", "project", "estimate”, "intend", "continue" or "believe" or the negatives thereof or other variations thereon or comparable terminology. Due to various risks and uncertainties, actual events or results or the actu-
al performance of any investment may differ materially from those reflected or contemplated in such forward-looking statements.

Material notes to investors based in Australia

The information provided in this document is provided by Partners Group Private Markets (Australia) Pty Limited ACN 624 981 282 AFSL 509285 (PGA). The information contained in this document is not financial
product advice and does not take into account your objectives, financial situation or needs. You should consider how appropriate the information is having regard to your objectives, financial situation and needs.
You should consider the document for the Fund, and consider talking to a financial adviser before making a decision to invest in, or continuing to hold, interests in the Fund. Interests in the Fund are issued by the
General Partner. Please approach your Client Solutions representative for the document for the Fund.

Material notes to investors based in Brazil This document has been prepared exclusively for the purpose of providing information, and it is not to be considered as an offer for the sale of any security. The securi-
ties may not be offered, sold, redeemed or transferred in Brazil, as any public offering or distribution of securities in Brazil is not legal without prior registration with the Brazilian Securities Commission (CVM), nor
has it been submitted to the foregoing agency for approval.

Material notes to investors based in the People’s Republic of China This material is presented to investors by Partners Group (Shanghai) Co., Ltd. on behalf of Partners AG. Partners Group (Shanghai) Co.,
Ltd is not representing any other entity. Any products referenced herein have not been submitted to or approved/verified by or registered with the China Securities Regulatory Commission or other relevant govern-
mental authorities in the PRC. Such products may not be offered, sold or delivered or available for reoffering, resale or redelivery directly or indirectly to any person in the PRC, other than in full compliance with the
relevant laws and regulations of the PRC. PRC investors are responsible for obtaining all relevant government regulatory approvals/licenses, verifications and/or registrations.

Material notes to investors based in the Dubai International Financial Centre Partners Group Advisors (DIFC) Ltd. is regulated by the DFSA. This material relates to a financial product which is not subject to
any form of regulation or approval by the Dubai Financial Services Authority ("DFSA"). The DFSA has no responsibility for reviewing or verifying any prospectus or other documents in connection with this financial
product. Accordingly, the DFSA has not approved this document or any other associated documents nor taken any steps to verify the information set out in this document, and has no responsibility for it. The finan-
cial product to which this document relates may be illiquid and/or subject to restrictions on its resale. Prospective purchasers should conduct their own due diligence on the financial product. If you do not understa-
nd the contents of this document you should consult an authorized financial adviser. This material and related financial products or services are only available to Professional Clients, as defined by the DFSA.

Material notes to investors based in Hong Kong The contents of this document have not been reviewed by any regulatory authority in Hong Kong. If you are in any doubt about any of the contents of this docum-
ent, you should obtain independent professional advice. The shares / units of the collective investment scheme(s) mentioned may not be offered or sold by means of any document in Hong Kong other than (a) to
"professional investors" as defined in the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (the "SFO") and any rules made under the SFO; or (b) in other circumstances which do not resu-
It in the document being a "prospectus" as defined in the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Chapter 32 of the Laws of Hong Kong) (the "CO") or which do not constitute an offer to
the public within the meaning of the CO. The shares / units of the collective investment scheme(s) mentioned in this document are or are intended to be disposed of only to persons outside Hong Kong or only to
"professional investors" as defined in the SFO and any rules made under the SFO. The content of this material is directed at "professional investors" as defined in the SFO and any rules made under the SFO, only.
Therefore, neither the information made available in this document shall be construed as a distribution in or from Hong Kong to any person other than "professional investors" as defined in the SFO and any rules
made under the SFO. Partners Group (Hong Kong) Private Limited, Suites 21-22, 18/F, Edinburgh Tower, The Landmark, 15 Queen’s Road Central, Hong Kong. (852)3610-0406.

Material notes to investors based in Indonesia This document does not constitute an offer to sell nor a solicitation to buy securities in Indonesia.

Material notes to investors based in Italy This information material is presented to investors by Partners Group (Luxembourg) S.A., Milan Branch, a branch enrolled in a dedicated section of the Bank of Italy’s
Register (registration number 11). Partners Group (Luxembourg) S.A., Milan Branch is a branch of Partners Group (Luxembourg) S.A., an AIFM duly licensed by the Commission de Surveillance du Secteur Finan-
cier (CSSF). This document has been prepared exclusively for the purpose of providing information, and it is not to be considered as an offer for the sale of any security. Pursuant to this document, the interests
may not be offered and a circular, advertisement or other document or offering material relating to such interests, may not be published, distributed or made available in the Republic of Italy or to any Italian resident
investor in circumstances which would be in breach of relevant laws and regulation.

Material notes to investors based in Japan The registration number for Partners Group Japan Kabushiki Kaisha in Japan is Kanto Local Finance Bureau No. 3099. (Financial Instruments business). Partners
Group Japan Kabushiki Kaisha is a member of the Type Il Financial Instruments Firms Association and the Japan Investment Advisory Association. The Financial Instruments Mediation Assistance Center ("FINM-
AC") is the appropriate financial arbitrator for any complaints or disputes regarding the firm's Type Il Financial Instruments Business and Investment Advisory and Agency Business. (FINMAC phone +81 3 3667 80
09 Fax +81 3 3669 9833)

Material notes to investors based in Korea Neither the fund nor Partners Group is making any representation with respect to the eligibility of any recipients of this document to acquire the shares/units/interests
therein under the laws of Korea, including but without limitation the Foreign Exchange Transaction Act and Regulations thereunder. The shares/units/interests may only be offered to Qualified Professional Investo-
rs, as such term is defined under the Financial Investment Services and Capital Markets Act, and none of the shares/units/interests may be offered, sold or delivered, or offered or sold to any person for re-offering
or resale, directly or indirectly, in Korea or to any resident of Korea except pursuant to applicable laws and regulations of Korea.

Material notes to investors based in Philippines THE SECURITIES BEING OFFERED OR SOLD HEREIN HAVE NOT BEEN REGISTERED WITH THE SECURITIES AND EXCHANGE COMMISSION UNDER
THE SECURITIES REGULATION CODE OF THE PHILIPPINES. ANY FUTURE OFFER OR SALE THEREOF IS SUBJECT TO REGISTRATION REQUIREMENTS UNDER THE CODE UNLESS SUCH OFFER
OR SALE QUALIFIES AS AN EXEMPT TRANSACTION.

Material notes to investors based in Singapore Partners Group (Singapore) Pte. Ltd. holds a Capital Markets Services Licence (Fund Management) of the Monetary Authority of Singapore (MAS), Licence No.
CMS100493. The collective investment scheme(s) mentioned in this document is/are not authorised or recognised by the Monetary Authority of Singapore (MAS) and units in the scheme(s) are not allowed to be of-
fered to the retail public. The content of this document is directed solely at persons who are "institutional investors" as defined in section 4A of the Securities and Futures Act 2001 (the "SFA"), or "relevant persons"
as defined in section 305(5) of the SFA.

Material notes to investors in Sweden This marketing material has not and will not be registered with or approved by Finansinspektionen (the Swedish Financial Supervisory Authority). Accordingly, this marketi-
ng material may not be made available, nor may the interests offered hereunder be marketed and offered for sale in Sweden, other than under circumstances which are deemed not constitute an offer to the public
in Sweden under the Swedish Financial Instruments Trading Act (1991:980) or the Swedish Investment Funds Act (2004:46).

Material notes to investors based in Switzerland The information in this document is to be considered promotion. The collective investment schemes mentioned have not been approved by the Swiss Financial
Market Supervisory Authority (the "FINMA") for distribution to non-qualified investors pursuant to Article 120 para. 1 to 3 of the Swiss Federal Act on Collective Investment Schemes of 23 June 2006, as amended
("CISA"). The paying agent in Switzerland for the collective investment scheme is UBS Switzerland AG (Mailing address: UBS Switzerland AG, Bahnhofstrasse 45, CH- 8001 Zurich, Switzerland) and the represent-
ative in Switzerland is UBS Fund Management (Switzerland) AG (Aeschenvorstadt 1, 4051 Basel, Switzerland). The Prospectus, Articles of Association and further information documentation, such as the annual
and half-yearly reports as well as the information on the historical performance (if any) may be obtained free of charge at the registered office of Partners Group AG.

Material notes to investors based in Taiwan For investment relying on the "Offshore Private Placement Exemption", the Shares may be made available outside Taiwan for purchase outside Taiwan by Taiwan re-
sident investors, but may not be offered or sold in Taiwan. For investment relying on the "Non-securities Funds Placement Exemption", the Shares are being made available in Taiwan to Taiwan banks, bills houses,
securities firms, insurance companies and other qualified professional institutional investors through a locally licensed Securities Investment Trust Enterprise, Securities Investment Consulting Enterprise, bank trust
department or securities broker. No other offer or sale of the Shares is permitted in Taiwan.

Material notes to investors based in Thailand This document has not been approved by the Securities and Exchange Commission which takes no responsibility for its contents. Nothing in this document nor any
action of Partners Group constitutes or shall be construed as an offer for sale of any securities, or a solicitation, by Partners Group, to make an offer for sale of any securities to the public in Thailand. This document
is intended to be read by the addressee only and must not be passed to, issued to, or shown to the public generally. Remarks: This investment contains risks. An investor should study all information prior to making
a decision to invest.

Material notes to investors based in the United Kingdom The products outlined in this communication are controlled investments for the purposes of the financial promotion restriction under section 21 of the Fi-
nancial Services and Markets Act 2000 (“FSMA”) and are unregulated collective investment schemes for the purposes of section 238 of FSMA. This communication is exempt from the general restriction under sec-
tions 21 and 238 of FSMA on the communication of invitations or inducements to engage in investment activity on the grounds that it is made only to or directed only at persons to whom it may lawfully be distribut-
ed. This product is based overseas and is not subject to FCA sustainable investment labelling and disclosure requirements. This should be prominently displayed with a hyperlink to the FCA webpage, which will set
out what labelling and disclosure requirements are, for retail investors that wish to know more. https://www.fca.org.uk/firms/climate-change-and-sustainable-finance/sustainability-disclosure-and-labelling-regime



