
Macquarie Fund Solutions – 
Macquarie US Large Cap Core Fund Class A USD – (acc.)
Factsheet – 31 July 2025  •  This is a marketing communication. 
Please refer to the Prospectus and the Key Information Documents when making any final investment decision.

1Performance is not shown; the Fund and this share class of the Fund launched 19 May 2025 
and has a performance history of less than one year. Unless otherwise indicated, source of data is 
FactSet, source of performance data for the benchmark is FactSet, S&P. The S&P 500 Index measures 
the performance of 500 mostly large-cap stocks weighted by market value and is often used to represent 
performance of the US stock market. The Fund is actively managed in reference to the benchmark. 
Index performance returns do not reflect any management fees, transaction costs, or expenses. Indices 
are unmanaged and one cannot invest directly in an index. The benchmark is shown as a Performance 
Comparator only, and the Fund may bear little resemblance to the benchmark. 
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Returns1 (%)

Benchmark S&P 500® Index
ISIN LU3053677616
Fund inception 
date1 19 May 2025

Share class 
inception date1 19 May 2025

Investment 
Manager

Macquarie Investment 
Management Advisers 

Portfolio 
manager Erik Becker, CFA

Management fee
Ongoing charges3

1.20% p.a.
1.40% p.a.

Fund size 
(USD millions) 1.27

Net asset value 
per share (USD) 10.6503

Investment objective
The investment objective of Macquarie 
US Large Cap Core Fund (the Fund) is 
to provide investors with long-term capital 
appreciation by investing in equity and 
equity-related securities of primarily US 
issuers.

Investment process 
The strategy applies a growth mindset to a 
core investment universe of primarily US 
large-cap companies. Focus areas include 
firms with specific long-range earnings 
catalysts, the ability to organically grow 
above nominal GDP, companies with 
significant competitive moats, through cycle 
returns in excess of the cost of capital, and 
avoidance of benchmark holdings that we 
believe face long-term disruption risks. We 
also invest in companies transitioning from 
value to growth through differentiation, 
internal change, and end-market 
acceleration, while considering valuations 
to limit downside if growth expectations are 
overly optimistic. The strategy is actively 
managed, and flexibility is embraced to 
capitalise on growth / value opportunities 
at various points in the business cycle.

Fund overview

2Portfolio holdings and characteristics are as 
of the date indicated and subject to change. 
Totals may not equal to 100% due to 
rounding.
3The ongoing charges include the annual 
management fee, operating costs, and other 
administrative costs of running the Fund. 
This is calculated on an annual basis. 
Please refer to the Prospectus and the Key 
Information Documents for more information 
about charges.

Portfolio characteristics2

Top 10 holdings2 (%)
Sector Weight

Microsoft Corp. Information 
Technology 7.21

NVIDIA Corp. Information 
Technology 5.64

Amazon.com Inc. Consumer 
Discretionary 4.64

Howmet 
Aerospace Inc. Industrials 3.55

Taiwan Semiconductor 
Manufacturing Co. Ltd. 

Information 
Technology 3.50

Alphabet Inc. Communication 
Services 3.37

Apple Inc. Information 
Technology 3.12

Meta Platforms Inc. Communication 
Services 2.96

Costco 
Wholesale Corp.

Consumer 
Staples 2.85

AT&T Inc. Communication 
Services 2.72

TOTAL 39.56
Fund Benchmark

Price/earnings ratio 
(FY2 weighted average) 21.4x 21.1x

Market capitalization 
(weighted average)

$1,195.0
billion

$1,266.9
billion

Estimated EPS 
growth (3-5 yr) 12.1% 10.3%

Number of holdings 49 503

Sector allocation2 (%)
Fund Benchmark

Information Technology 30.6 34.0
Financials 22.9 13.8
Communication Services 10.3 9.9
Industrials 8.7 8.6
Consumer Discretionary 8.5 10.4
Health Care 6.2 8.8
Materials 4.9 1.8
Consumer Staples 2.9 5.2
Utilities 1.0 2.5
Energy 0.5 3.0
Real Estate — 2.0
Cash 3.6 —
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The Fund is subject to the following risks:
• There are risks involved with the Fund, including loss of principal. In addition to the normal risks associated with investing, a fund that holds a limited 

number of securities may be more sensitive to the price fluctuations of a single security in its portfolio and may be more volatile than a fund that holds 
a greater number of securities. 

• A “value stock” is a stock that is believed to be undervalued. Investments in value stocks are subject to the risk that the stocks are appropriately valued 
or that the stocks may decline in value.

• Because large-capitalization companies tend to be less volatile than companies with smaller capitalizations, the value of a fund that invests in large-
capitalization companies may not rise as much as a fund that invests in smaller-capitalization companies.

• International investing (particularly in emerging markets) may be adversely affected by political instability; changes in currency exchange rates; 
inefficient markets and higher transaction costs; foreign economic conditions; the imposition of economic or trade sanctions; or inadequate or different 
regulatory and accounting standards. Investing in emerging markets involves greater risk than investing in more developed foreign markets because, 
among other things, emerging markets may have less stable political and economic environments, information about issuers may be less available or 
of a lesser quality, and securities markets may be smaller, less liquid, and subject to greater price volatility.

• Fund performance will be affected by factors particular to the sectors the Fund invests in (such as government regulation). 
• Diversification does not ensure a profit or guarantee against a loss.

Contact us by email: 
mamclientservice.emea@macquarie.com

IMPORTANT NOTICE AND DISCLAIMER
The Fund is a sub-fund of Macquarie Fund Solutions, a Luxembourg 
SICAV registered at 5, Allée Scheffer, L-2520 Luxembourg, Grand Duchy of 
Luxembourg. The Depositary and Central Administration Agent of Macquarie 
Fund Solutions is CACEIS Bank, Luxembourg Branch. The Articles, the 
Prospectus, the Key Information Documents, and the most recent annual 
and semi-annual reports can be obtained free of charge from: 
https://macquarie.com/mam/macquarie-fund-solutions. The documents are 
available in English. 
This document is a marketing communication. Please refer to the latest 
prospectus and the Key Information Documents before making any final 
investment decisions. The distribution and the offering of funds in certain 
jurisdictions may be restricted by law.
A summary of investor rights (in English) is accessible at: 
https://www.macquarie.com/assets/macq/about/disclosures/summary-of-
investor-rights.pdf. The Management Company may decide to terminate 
the arrangements made for the marketing.
In Switzerland, The Representative is Reyl & Cie Ltd., Rue du Rhône 4, 
CH-1204 Geneva, Switzerland. The Articles, the Prospectus, the Key 
Information Documents, and the most recent annual and semi-annual reports 
for Switzerland can be obtained free of charge at the Swiss Representative's 
office. The Paying Agent is Banque Cantonale de Genève, 17, quai de l'Ile, 
CH-1204 Geneva, Switzerland. The Fund is authorised by the Swiss 
Financial Supervisory Authority FINMA for distribution to qualified 
investors and to non-qualified investors in and from Switzerland. 
For recipients in the European Economic Area, this document is a 
financial promotion distributed by Macquarie Investment Management 
Europe S.A. (MIME S.A.) to Professional Clients or Eligible Counterparties 
defined in the Markets in Financial Instruments Directive 2014/65/EU. MIME 
S.A. is authorised and regulated by the Commission de Surveillance du 
Secteur Financier. MIME S.A. is incorporated and registered in Luxembourg 
(Company No. B62793). The registered office of MIME S.A. is 10A Boulevard 
Joseph II, L-1840 Luxembourg.
All financial investments involve an element of risk. The value of an 
investment in the Fund and any income from it may fall as well as rise 
and investors may not get back the amount originally invested. Past 
performance is not necessarily a guide to future performance. 
Particularly if the performance refers to a period of less than 12 months 
(YTD performance data), the performance data is no guide to future 
performance due to the short comparison period. Potential initial or 
redemption charges are not reflected in the performance data. Any 
performance data is shown in the Fund currency and is based on the 
performance of the share class specified.

This material is for informational purposes only. This should not be relied 
upon as a forecast, research or investment advice. It does not constitute 
an offer, or solicitation of an offer, to sell or buy any securities or an 
endorsement with respect to any investment vehicle. 
Where Macquarie has expressed views and opinions, these may change.
This does not constitute an offer or solicitation by anyone in any jurisdiction 
in which such an offer is not authorised or to any person to whom it is 
unlawful to make such an offer or solicitation. Persons interested in acquiring 
shares in the Fund should inform themselves as to (i) the legal requirements 
in the countries of their nationality, residence, ordinary residence or domicile; 
(ii) any foreign exchange controls; and (iii) any relevant tax consequences. 
The Fund is not registered under any US securities law and may not be 
offered or sold in the USA, its territories or possessions, nor to any US 
persons. The Fund is not publicly offered for sale in any jurisdiction in 
which the Fund is not authorised to be publicly sold. The Fund is available 
only in jurisdictions where its promotion and sale are permitted. 
All third-party marks cited are the property of their respective owners.
Other than Macquarie Bank Limited ABN 46 008 583 542 (“Macquarie 
Bank”), any Macquarie Group entity noted in this document is not an 
authorised deposit-taking institution for the purposes of the Banking 
Act 1959 (Commonwealth of Australia). The obligations of these other 
Macquarie Group entities do not represent deposits or other liabilities 
of Macquarie Bank. Macquarie Bank does not guarantee or otherwise 
provide assurance in respect of the obligations of these other Macquarie 
Group entities. In addition, if this document relates to an investment, 
(a) the investor is subject to investment risk including possible delays 
in repayment and loss of income and principal invested and (b) none of 
Macquarie Bank or any other Macquarie Group entity guarantees any 
particular rate of return on or the performance of the investment, nor 
do they guarantee repayment of capital in respect of the investment.
© 2025 Macquarie Group Limited
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